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OME time during the present month the Governor of 
New York is expected to send to the Senate for con- 
firmation the name of a successor to William H. Hotchkiss 
as Superintendent of Insurance. For three years Mr. Hotch- 
kiss has filled that position in a manner not only highly cred- 
itable to himself, but to the honor and high reputation of the 
State and to the satisfaction of the insurance fraternity. 
When appointed by former Governor Hughes to the office 
in 1909, Mr. Hotchkiss entered upon his new duties in prac- 
tical ignorance of the vast interest he was expected to super- 
vise, and, as he has himself expressed it, with more or less 
prejudice against those charged with its administration. For- 
tunately for the business, as well as for the State, his preju- 
dice was quickly dissipated when he once grasped the impor- 
tance and immensity of the business, and his unbounded 
energies were speedily directed into channels which have led 
to the improvement of insurance methods and a strengthen- 
ing of all that is good in insurance supervision. The com- 
panies have found him a ready supporter of measures which 
tend to increase public confidence in the system, while he 
has been equally ready to aid them in opposing unfair and 
unjust legislation. At times he has seemed to be too harsh 
in his criticisms, and undoubtedly he will admit that his posi- 
tion has not always been the correct one. He has made mis- 
takes—his personality is too strong to always avoid making 
them—and Tue Specrator, in common with many insur- 
ance men, has disagreed with him from time to time; but he 
has always been willing to be convinced of error, and has 
gracefully acknowledged defeat. Outside the State of New 
York his influence has been effectively exerted for right 
measures, sound methods and honest insurance men. In the 
National Convention of Insurance Commissioners he has been 
a particularly strong figure among a set of specially capable 
men. His ability to quickly see through a question under 
discussion and to focalize the attention of his hearers upon 
the crucial point has been of inestimable advantage in the 
work of that body, where he will be greatly missed. What 
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his plans are for the future cannot be told, for he himself has 
not determined upon them; but in his passing from the scene 
of public office there can be no doubt but that the State will 
suffer a distinct loss. We do not know whether he would 
accept a reappointment or not. It is certain, however, that 
Governor Dix would receive the warmest encomiums from 
the insurance world if he decided to retain such a valuable 
and efficient public servant. In any event, the name of Will- 
iam H. Hotchkiss will always stand in the very front rank 
of those who during the past half century have held the office 
of Superintendent of Insurance of the State of New York. 





ITHOUT doubt the wheel of fortune sometimes takes 
a peculiar spin. Recently certain fire insurance 
companies were the beneficiaries of a movement in Congress 
to accept for the government all liability in connection with 
the destruction of property in Hawaii some years ago when 
the authorities of the United States were engaged in fight- 
ing the bubonic plague in that place, and to reimburse the 
companies for losses paid under their policies. Along comes 
a decision by the Kentucky Court of Appeals in a somewhat 
analogous case, by which a fire insurance company is deprived 
of recovery for a loss sustained on a building burned by order 
of the civil authorities, according to the allegation of the 
company. The facts of the case are, briefly, these: A strike 
was on among the employees of a concern located in Ken- 
tucky and rioting followed. A Deputy United States Marshal 
was sent to quell the disturbance, and when an effort was 
made to enter a hotel in order to arrest the rioters, he and his 
officers were fired upon. The Marshal then ordered the build- 
ing set on fire, and this was done. The court decided that 
the insurance company was liable for the loss sustained. be- 
cause the Marshal had no authority under the law to set a 
building on fire in making the arrest. It is a hardship that 
the statutory provisions of Kentucky prevent redress in this 
particular case rather than treatment of it upon a broad- 
minded basis, as, in all likelihood, Congress will care for the 
nine companies interested in Hawaii. 





ROM such of the annual statements of the fire insurance 
companies as have as yet been made public, it appears 
that companies of this class fared better during the past year 
than it had been anticipated that they would. Most of them 
have paid fair dividends and have been enabled to somewhat 
increase their reserves and surplus funds. However, it is too 
soon to know what the general result for all companies has 
been, and it is not believed that any great underwriting or 
investment profit will be shown by the companies, as a whole, 
for the year just closed. 





HE National Board of Fire Underwriters yearly devotes 
much effort and a great deal of money to the promulga- 

tion of information which is not only of service to the insur- 
ance interests, but to the people at large. One instance of 
this has been the circulation of many thousand copies of its 
voluminous building code, prepared for adoption by mu- 
nicipalities. Another example of its work for the public is 
its recent issuance of a suggested fire marshal law, designed 
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for enactment in the respective States. The public service 
rendered by fire marshals in the past in many States has been, 
in general, of an excellent character, and the publication by 
the National Board of this model law should stimulate similar 
legislation in other States by making it easy for any public- 
spirited legislator to introduce a well-drafted and compre- 
hensive bill. 





HE suggestion on the part of local agents in Missouri 
that the companies should agree to accept Fetter and 
Waterworth rates with a ten per cent flat reduction pending 
the completion of the rating of risks in the State, has not 
met with favor on the part of the companies, and they have 
declined to yield to this request. As the matter stands, the 
companies are endeavoring, as far as they are able, to comply 
with the conditions of the existing law in Missouri, and there 
seems to be no logical reason why they should recede from 
this position at present. Meanwhile, the. work of rating ac- 
cording to the new law is proceeding, and will probably be 
completed in due time. 
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COMMENT ON CURRENT HAPPENINGS. 
Equitable’s Vaults Opened.—On Saturday, February 3, the security 
vault of the Equitable Life at the wrecked building, 120 Broadway, 
New York, was opened and securities to the value of $282,000,000 
were found to be intact and unharmed. On the following day they 
were transferred, under a heavy police escort, to the new location of 
the Mercantile Safe Deposit Company at 115 Broadway, where the 
Equitable has obtained ample accommodations until such time as a 
permanent location has been decided upon. The attention of the 
public has again been attracted to the large accumulations of the life 
insurance companies by this disastrous fire, and a good opportunity has 
been afforded to demonstrate the security which lies back of the many 
millions of policies now in force in this country. The payment of 
small amounts in premiums from year to year by individual policy- 
holders accumulate to form a vast fund, the purpose of which is to 
guarantee the ultimate payment of every contract entered into. The 
principle of deliberate, systematic saving is thus inculcated along with 
the nobler purpose of protecting one’s dependents. 
* * * * 


Strengthening Reserves.—A few years ago the New York Life 
Insurance Company placed all its old business, i, ¢., that issued prior 
to 1899, on a three and one-half per cent reserve basis. Most of that 
business had been issued on the four per cent standard, while part 
was on the four and one-half per cent basis, which for many years 
was the legal standard of the State of New York. In its statement for 
the year 1911 the company has still further strengthened its reserves 
by placing all its business on a three per cent standard, the most 
stringent basis used by any company. At the close of IgIo its re- 
serves by the three and one-half per cent standard amounted to 
$101,771,822 out of a total of $528,358,885. At the present time the 
total three per cent reserves amount to $566,919,308, showing an 
increase for the year of $38,560,423. Besides adopting this high reserve 
standard the company has also followed its usual conservative method 
in valuing securities by adhering to market values instead of amortiz- 
ing its bond holdings as the New York law permits. Had the company 
used book or amortized values it would be able to show additional 
assets of $8,641,661, which would practically double its contingent 
fund. Policies reinsured in life insurance companies not authorized 
to do business in New York must have the full reserve charged against 
them, and the New York Life consequently is debited with $851,484 of 
such reserves, all of which will in the final settlement be recovered 





[Thursday 


from the reinsuring companies. It will thus be seen that the New 
York Life is stronger than even its magnificent statement indicates. 


* * * * 


A Billion Dollars Paid to Policyholders.—Money paid to life 
insurance companies as premiums eventually finds its way back to 
those who contributed it or to their beneficiaries. The assets held by 
any one of the larger companies may seem large to the uninitiated, 
but the payments made under their contracts are in the aggregate 
much larger. An interesting announcement recently made by the 
Mutual Life.of New York is to the effect that since organization it 
has disbursed on policyholders’ account upwards of one billion dollars, 
and is the first company in the world to reach that figure. Of course, 
the policyholders have paid a larger sum, but the company still holds 
nearly six hundred millions of assets, and its balance sheet shows 
that the members have profited to a greater extent than their con- 
tributions. The figures are as follows: Payments to policyholders, 
$1,005,520,666; assets accumulated, $584,800,253; total benefits, $1,590,- 
320,919; premiums paid, $1,414,196,252; excess of benefits to policy- 
holders over premiums paid, $176,124,667. In other words, the policy- 
holders have been benefited to the extent of over 112 per cent. 

* * * * 


Modern Woodmen See the Light.—After many years of striving 
on the part of those charged with the executive direction of the 
Modern Woodmen of America, that fraternal order, by its representa- 
tives in convention assembled, has decided to materially increase its 
rates. The increase goes into effect on May 1 next as to new business, 
and with the beginning of 1913 so far as the old business is con- 
cerned. This order is the largest of its kind in the world, having some 
1,200,000 members, ‘whose certificates foot up the enormous sum of 
$1,800,000,000. It has been conducted with marked ability so far as 
economy of management is concerned, and owing mainly to its rapid 
increase in growth has been unusually successful in keeping down its 
mortality rate. Its officers, however, have long been convinced that 
the order could not continue on its original lines, and it is greatly to 
their credit that in spite of vigorous opposition they have eventually 
compelled a revision of rates. A large problem yet confronts them, 
and the working of it out so as to insure ultimate solvency will be 
watched with close attention during the next few years. Now that this 
order has admitted the fallacy of cheap insurance, and the Bankers 
Life of Des Moines has decided that the legal reserve basis is soundest, 


. matters are ripe for a thorough awakening on the part of the public 


to the fact that only sound life insurance, backed by financial strength 
sufficient for the carrying out of every contract, is desirable. 
* * * ¥ 


Quick Maturity of Policies.—In the midst of life we are in death 
is a saying often forcibly brought to the attention of life insurance 
agents, and many a widow and orphan has bemoaned the fact that their 
protector had been removed by death before he could take the policy 
he had promised to. Up in Burlington, Vt., last December, Rabbi 
J. Goodman finally yielded to the persuasive powers of an agent of the 
Fidelity Mutual Life, and on the fifteenth of that month became 
insured for $5000. Less than a month after—on January 12—while 
conducting services in the synagogue, he was taken ill and expired 
shortly afterwards. A widow and five sons survive him, and their sole 
support is ‘the five thousand of insurance taken out such a short time 
before. In perfect health one month and yet a corpse before the next 
thirty days had been completed points a moral which every agent 
should dwell upon. Needless to say the Fidelity Mutual Life promptly 
paid the claim and received an appreciative letter from the widow. 





THE MIDDLE STATES. 





‘ Philadelphia Association of Life Underwriters. 


The twenty-fifth annual meeting of the Philadelphia Association of 
Life Underwriters was held last week. George Wharton Pepper, gen- 
eral counsel for the Penn Mutual Life of Philadelphia, delivered a most 
interesting address on “The Philosophy of Life Underwriting.” Other 
speakers were: Dr. Francis S. Green of the West Chester State Normal 
School; Daniel F. Apfel, vice-president of the New England Mutual Life, 
and William S. Ashbrook of the Provident Life and Trust. This associ- 
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ation, which is one of the oldest of the sixty associations affiliated with 
the National Association of Life Underwriters, elected the following 
officers for the ensuing year: Frank D. Buser, manager for the Massa- 
chusetts Mutual Life of Springfield, president; John R. Fox, Eugene O. 
Moser and C. B. Knight, vice-presidents; J. C. Staples, secretary, and 
Clarence A. Wray, treasurer. 





—The Dauphin County Court has named Deputy Insurance Commissioner Sam- 
uel W. McCullough receiver for the Independent Order of the Sons of Jacob of 
Philadelphia. 

—Herman Leroy, who has charge of the Equitable Life’s agency at the Flat- 
iron building, New York city, is making good. He has secured a number of first- 
class men, who are making fine records. They are all beginners and are evi- 
dently profiting by Mr. Leroy’s helpful methods of agency instruction. 


—The Standard Life of Pittsburg has paid for more business in January of 
this year than it paid for in January, February and March of 1911. It has just 
declared a dividend of three per cent on its capital stock out of the earnings of 
the last six months. The compary will hold a conference with its leading agents 
in Pittsburg on February 29. 

—Charles W. Scovel, recently with Hemingway & Scovel of the Connecticut 
Mutual Life at Pittsburg, Pa., under date of February 1 signed a contract as 
associate general agent of the Northwestern Mutual Life, in the same city, with 
Royal S. Goldsbury, general agent. Mr. Scovel is a former president of the 
National Association of Life Underwroters, has been twice president of the 
Pittsburg association, and is a lifelong resident of Pittsburg. He expects to 
devote considerable time and attention to modern form of business insurance and 
monthly incomes. 





THE NEW ENGLAND FIELD. 


Representatives of Phoenix Mutual Life Convene at Hartford. 


New York and New England representatives of the Phenix Mutual 
Life of Hartford, Conn., including managers and field men of the com- 
pany, held their annual conference at the home office last week. An 
informal smoker was held Monday night, and the business session opened 
Tuesday morning. During the Tuesday session general discussions were 
carried on by the following: C. W. Burpee, on ‘‘The Company’s Policy’’; 
O. M. Thurmann, on “Salesmanship’’; C. W. Welles, on “Hours and 
System.” Tuesday night a banquet was given at the Hartford Golf Club, 
at which President Holcombe acted as toastmaster. The following 
addresses were delivered: ‘‘Words of Encouragement,” by Dr. Geo. S. 
Miller; ‘‘Who Is a Prospect?” by O. S. Rogers; ‘‘Character as an Asset 
in Business Life,’’ by Geo. R. Chandler, and ‘‘Making Life Worth While,” 
by Dr. H. J. White. 





—The Security Mutual Life of Binghamton, N. Y., has withdrawn from 
Massachusetts, giving as its reason the small amount of business it transacts in 
that State. It has also withdrawn from Vermont. 

—Theodore L. Allen, having retired from the position of secretary of the Berk- 
shire Life of Pittsfield, Mass., after many years of service, is succeeded by Robert 
H. Davenport. 

—Edgar C. Fowler, superintendent of agencies of the State Mutual Life of 
Worcester, Mass., has the sympathy of a host of friends over the loss of his 
baby daughter, which occurred recently. 

—J. M. Winder, for over forty years in the service of the New England 
Mutual Life of Boston, dropped dead on the street last Saturday morning. He 
was employed in the actuarial department and was held in high esteem. 

—In response to the appeal of President Hoyt of the Hartford Life for $15,- 
000,000 of new business during 1912, the agency force has already produced 
more than $1,000,000 in issued business and $1,174,575 in applications during 
January. 





THE WEST. 





Lexington Life of Lebanon, Ind., Licensed. 


The Lexington Life of Lebanon, Ind., has been licensed by the State 
of Indiana. This company, which has been in process of organization 
since 1909, has completed the sale of its $100,000 stock and has deposited 
with the Auditor of the State half the amount subscribed. 





North American Life of Chicago. 


The North American Life of Chicago, which has been organized by the 
owners of the North American Life of Newark, N. J., to take over the 
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business of the latter company, has been licensed by the Insurance De- 
partment of the State of Illinois. The transfer of the company from 
Newark, N. J., to Chicago was formally effected yesterday at a meeting 
held in Newark. 





—E. A. Vaughey has been appointed superinendent of agents for the Occidental 
Life of Albuquerque, with headquarters at the home office. 

—W. L. Douglass of North Yakima, Wash., has been appointed superintendent 
of agencies in the Seattle district for the Mutual Life of New York. 

—C. W. Heker, former manager of the Equitable Life for Idaho, has resigned 
to become manager of the agency department of the Idaho State Life of Boise. 


—R. B. Palmer has resigned from the Ohio general agency of the Mutual 
Benefit Life of Newark to become secretary of the Ohio Natonal Life of Cin- 
cinnati. 

—R. A. Hann, actuary of the Colorado Insurance Department, has resigned as 
of February 1. He will be associated with a well-known Eastern company after 
April 1. 

—George H. Beaudry, actuary for the West Coast Life wf San Francisco, will 
be elected assistant secretary and actuary of that company at the next meeting 
of the board of directors, 


—The railway department of the casualty branch of the National Life of the 
U. S. of A. of Chicago has been removed to Indianapolis, where V. C. Vette, 
its manager, has long been located. 

—Mrs. Mollie Netcher, the ‘Merchant Princess of Chicago,” by taking out 
$200,000 more life insurance, is now covered for $1,200,000. She is believed to be 
the most heavily insured woman in the world. 


—Commercial Life of Indianapolis reports business during January one-third 
better than in December, and everything looking bright. The company has re- 
cently made a number of important appointments. 


—Clyde Coon, who has been secretary of the Commercial club at McAlester, 
Okla., has resigned to become general agent of the Equitable Life of New York 
for the Choctaw nation, with headquarters at McAlester. 


—J. H. Harrison, senior member of the Denver firm of Joseph H. Harrison & 
Co., agents in that territory for the Penn Mutual Life of Philadelphia and the 
Employers Liability of London, has been appointed postmaster of Denver, Col. 


—In winding up the affairs of the American Mutual Life of Elkhart, Ind., it 
appears that all of the $21,911 assets excepting $1708 were spent upon the cost 
of the receivership. The remainder will be distributed among about 3000 policy- 
holders. 


—The Federal Life of Chicago has contracted with Schillinger & Emery as its 
district managers for Northwestern Illinois, with headquarters in Rock Island. 
These gentlemen are both able personal writers and have a considerable following 
of agents, 


—J. B. Sells, for five years manager and vice-president of the Security Life of 
America of Chicago, has been appointed agency director of the Franklin Life of 
Springfield, Ill., succeeding William Parsons, who is understood to be organizing 
a new company. 


—The Cleveland Association of Life Underwriters will hold its twenty-second 
annual banquet this evening at the Excelsior Club in Cleveland. The speakers 
will be E. A. Woods, of the Pittsburg agency of the Equitable Life of New York, 
and Dr. Charles F, Thwing, president of the Western Reserve University. 

—A course in life insurance is to be given by the Western Reserve University 
at Cleveland in which a number of the leading life underwriters of the country 
will take part. The course begins February 8 with a lecture by Edward A. 
Woods, manager for the Equitable Life at Pittsburg, on “Life Insurance as a 
Profession.” 

—President Hamilton, of the Federal Life of Chicago, announces the appoint- 
ment of John E. Kenney to represent the company at Cleveland, Ohio, as district 
manager. Mr. Kenney will have charge in his territory of both the life and 
accident and health branches. He is young and vigorous and personally writes 
a good volume of business, in addition to the assistance which he renders his men. 

—It appears that J, M. Bloodworth has entered into an agreement with the 
Home Life of New York to represent that company as general manager at St. 
Louis, Mo. He is one of the most popular and successful insurance men in Cin- 
cinnati, where he has been connected with the Union Central Life. The Cincin- 
nati Life Underwriters Association tendered him a farewell banquet on Feb- 
ruary 6. 

—tThe suit brought by G. S. Kimball against the Continental Life Insurance 
and Investment Company of Salt Lake City for alleged breach of contract has 
been compromised by the payment of $33,750 in full settlement. A judgment had 
been rendered against the company amounting, with interest, to $38,000, but an 
appeal had been taken, That amount was carried in liabilities, and the settle- 
ment therefore increases the company’s surplus by nearly $5000. 

—The annual examination of the German-American Life of Omaha by the 
Nebraska Insurance Department is in progress. A series of new policies is 
nearing completion and will be placed on the market in the very near future. 
They will consist of regular accident features in connection with twenty-payment 
life and endowment policies, providing for the payment of weekly indemnity up 
to $50 a week. Another series of policies will provide for life pensions in case 
of total and permanent disability as a result of accident, disease or mental 
disability. The company is preparing to enter several Western States. 
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THE SOUTH. 


Bank Savings National Life of Topeka, Kan. 


At the recent annual meeting of the stockholders of the Bank Savings 
National Life of Topeka, Kan., a number of changes were made in the 
official staff. E. H. Lupton of Salina was made president, to succeed 
D. W. Mulvane; Paul E. Walker was chosen vice-president, to succeed 
A. D. Walker, his father, and E. E. Salle, secretary, succeeding E. E. 
Marshal. Dr. G. J. Mulvane, medical director, and J. R. Mulvane, 
treasurer, were re-elected. The office of general manager, formerly held 
by H. M. Leonard, was left vacant temporarily. The annual report sub- 
mitted at this meeting shows that the company has assets of $330,000 
and a surplus of $70,000. 





Bill to Curb Agents who Misinterpret Policies. 


LOUISVILLE, February 5.—A bill aimed at the life insurance policy ab- 
stractor is to be introduced in the State Legislature during the next few 
days. The bill will be modeled along the lines of New York’s amended 
law, and it is said that the life insurance committees of both Houses 
have agreed to report it favorably. By this act it will be made unlawful 
for any person either to misrepresent a life insurance policy, or to 
make false estimates in regard to one. 





—Horace H. Lurton, Jr., has been appointed exclusive loan agent of the New 
York Life of New York for the District of Columbia. 

—A bill has been introduced in the South Carolina Legislature excluding 
suicide as a defense in suits on life insurance policies. 

—O, E. Petty has been appointed supervisor of Southern agents in Arkansas, 
Oklahoma and Texas for the Northwestern National Life of Minneapolis. 

—The Savannah Life Underwriters have elected officers as follows: W. J. 
Harty, president; E. H. O’Connor, vice-president; D. S. Pooser, secretary and 
treasurer. 

—On February 3 the Insurance Department of Georgia issued a license to the 
Cherokee Life of Rome, Ga., authorizing it to write ordinary business on the 
legal reserve basis. 

—J. B. Martin has been appointed superintendent of agencies for the Union 
Central of Cincinnati, Ohio, for several counties in Tennessee, succeeding his 
father, J. C. Martin. 

—George T. Dexter, vice-president of the Mutual Life of New York, gave a 
banquet to the Southern managers of the company at the Georgian Terrace Hotel, 
Atlanta, Ga., about a week ago. 

—The Georgia Association of Life Insurers held their annual meeting at the 
Capitol City Club Tuesday, January 80. A large number of Southern managers 
and agents for various life companies active in this field attended. 

—Officers of the Tennessee Life of Nashville have been elected as follows: 
J. C. Franklin, president; W. E. Nelson, vice-president and secretary, and I, F. 
Archer, assistant secretary. Joseph E. Washington of Wessyngton was elected a 
vice-president. 

—The Texas Insurance Department has decided that the Amicable Life of 
Waco, Tex., must increase its capital stock before its building can be used as 
security to cover the old capital stock and the increase. The proposed increase 
was from $472,000 to $1,000,000. 

—J. A. Arnold, secretary of the Texas State Association of Commercial Secre- 
taries, in a letter to A. W. McKeand, secretary of the Charleston Chamber of 
Commerce, intimates that a movement will be set afoot to have the Robertson 
law repealed at the next legislature. 

—tThe petition for a writ of habeas corpus filed by attorneys for C. J. Hebert 
of Nashville, Tenn., who is resisting extradition proceedings for his return to 
South Carolina, where he is wanted in connection with the affairs of the 
Seminole Securities Company, has been dismissed by Judge S. D. McReynolds 
of the Criminal Court at Chattanooga, Tenn. 





MISCELLANEOUS LIFE NEWS. 


Journal of the Institute of Actuaries Students Society. 


A little over a year ago there was formed in London, England, a soci- 
ety under the title Institute of Actuaries Students Society. It was 
organized under the auspices of the Institute of Actuaries, so as to 
afford an opportunity for the students to discuss actuarial problems and 
improve their practical knowledge of the subject. A number of meet- 
ings were held during the winter of 1910-1911, at which papers were pre- 
sented and discussed. The society has now commenced the publication 
of a journal, wherein the more important papers will be printed. The 
first number contains the following papers: ‘Graduations of the Annu- 
itants’ Experience,” by Albert EB. King; “Some Notes on Indian Rail- 
way Securities,” by Ernest W. Phillips, and “‘Hlementary Notes on Life 
Assurance Bookkeeping,” by Stewart Macnaghton. Copies of this jour- 
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nal of the Institute of Actuaries Student Society may be obtained 
through The Spectator Company, 135 William street, New York. 
Price, $1.50. 





LARGEST OF ALL FRATERNAL BENEFICIARY SOCIETIES 
TO REVISE RATES. 


Modern Woodmen of America, after Five Days’ Debate, Adopt 
Committee’s-Report by Close Vote—Strong Opposition 
in Evidence—Secession from Sovereign Body 
Threatened by Some State Lodges. 


About a year ago the head camp, Modern Woodmen cf America, in con- 
vention at Buffalo, New York, adopted resolutions empowering the exec- 
utive committee to create a committee on rate revision, to investigate 
the adequacy of the company’s rates, and report recommendations to 
the adjourned session of the head camp, meeting in Chicago on Janu- 
ary 23, 1912. 

Anticipating that this report would be adverse to the longer continu- 
ance of the order’s present rates, a large part of the membership, 
which was completely satisfied with the old rates, organized a well- 
generaled and thoroughly militant opposition. What they had feared 
occurred. The committee on revision reported that the present rates 
were not only inadequate but inequitable; for after an exhaustive in- 
quiry, in which the committee thoroughly investigated the organiza- 
tion’s own wide experience, it developed that, although members at all 
ages were paying insufficient assessments, those at the younger ages 
were paying more proportionately for their insurance than those at the 
more advanced ages, while the average amount of insurance paid for 
by all members of the concern during 1910 by twelve assessments a year 
was $536, whereas the face amount of the certificates is $1000. 

In arriving at its conclusions, as summarized above, the committee 
utilized the experience of the order covering a period of twenty-seven 
years. A select method was used, whereby lives within five years of 
medical examination were eliminated. The total years of exposure was 
10,238,726, total deaths 53,628, of which 5,413,632 years’ exposure and 
21,793 deaths were excluded. The experience used in the tables was 
4,825,094 years of exposure and 381,835 deaths. This was tested by ex- 
perience, excluding the first ten years of exposure, which experience 
carried 1,801,184 years and 15,450 deaths. It was further tested by treat- 
ing the business in force December 31, 1890, as a separate class and 
tracing it twenty years to December 31, 1910. This involved 699,742 
years of exposure and 6881 deaths. The average duration of this busi- 
ness was 14.9 years. 

The tabular matter was prepared by Actuary George Dyer Eldridge, 
assisted by W. W. Phillips, of Head Clerk Hawes’ office, and its accuracy 
as representing the experience of the society was attested by George 
Graham, Jr., actuary for the Illinois Insurance Department, and J. C. 
Harvey, consulting actuary, acting for the Insurance Department of 
Missouri. 

In presenting its report to the convention, the committee took occa- 
sion to state unequivocally that the basis of its recommendations was 
equitable principles, not legislation. In other words, that it was not 
forced to its action by the provisions of the Uniform Fraternal or Mo- 
bile bill, but by a fair and impartial consideration of the future per- 
manence and welfare of the society and the complete protection of its 
individual members. The recommendations in brief, brought forward 
by the committee and based on a thorough investigation of conditions, 
as outlined above, are substantially as follows: 


_A. Whole life insurance for future and present members at rates level during 
life, ranging from 75 cents per thousand at age 18 to $2 at age 45 

, erm insurance to age 50 at rates level during term, ranging from 40 cents 
at age 18 to 65 cents at 45; term insurance to age 60 at rates from 560 cents at 
age 18 to 90 cents at age 45; term insurance to age 70 at 60 cents at age 18 to 
$1.80 at 45. 

C. Privilege of carrying insurance partly whole life and partly term, e. g., a 
2000 certificate may he issued, $1000 whole life, $500 terminating at age 50, and 
500 terminating at age 70; giving maximum insurance at low cost while member 
as obligations and ependent family, yet providing substantial protection good 

until death at any age. 

. Term insurance members to age 50 may transfer to whole life or higher 
term without medical examination. 
, E. Term insurance members continue as social members after expiration of 
erm. 

F. Present members over 45 to age 55 at level adequate rates for either whole 
= s term insurance; all over 54 years carried at rate for age 54, regardless of 
actual age. 

G. Privilege to those to whom present rates have become a fixed habit and 
who are prejudiced against a change to pay exactly as before, taking term in- 
surance for as many years as same is adequate, or whole life insurance for an 
amount reduced in proportion of present rate to new rate, 

H. Privilege to all present members over 45 to pay rate for age 45 in cash 
and charge balance with four per cent interest against proceeds of certificate. 
With this privilege, no member, no matter what his age, will be required to pay a 
higher rate than $2; old men can continue certificate at that rate for full amount, 
discounted only the excess charged off, which will not substantially reduce in- 
surance, as it can in no case exceed $12 per year and interest. 

. _ The deficiency of approximately $22,000,000 produced by special provisions 

for the benefit of present members of advanced age is taken care of at the pro- 
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It may be con- 
sidered a fraternal contribution by the young for the benefit of the old; more 
correctly, a compensation fairly due the old men for organizing and building up a 


posed rates by equitable distribution upon the younger members. 


society of such carefully selected risks and low death rate, that, from our own 
experience, we can comply with the requirements of the Mobile law and fix 
rates absolutely adequate, approximately twenty per cent lower than any other 
society in existence. 

J. Authorizing small whole life certificates of one, two, or three hundred 
dollars, at proportionate rates, in the nature of funeral benefits. Y 

. Permitting payment of assessments and dues six or twelve months in 
advance. a : : 

L. Permitting applicant to provide income and support for beneficiary by 
payment of certificate in five or ten equal annual instalments, computed on basis 
of three per cent interest; also permitting adult beneficiary under no legal dis- 
ability to take setlement in such instalments instead of lump cash payment. 

The report and recommendations as above outlined were adopted only 
after a five-days’ debate, in which both advocates and opposition were 
ably represented. The final vote for adoption stood 460 to 307. A resolu- 
tion granting extended and paid-up insurance options under the whole 
life plan was carried almost unanimously. 

The new rates as affecting new business go into force May 1, 1912, 
and as regards old business on January 1, 1913, to be applied at the 
then attained age for whole life insurance, unless the member elects 
in writing to take term insurance. 

It is reported that the members of the order in Kansas, whose dele- 
gates at the Chicago Convention bitterly opposed the revision plan, are 
contemplating secession from the main organization. This branch em- 
braces a membership of over 80,000. 





Association of Life Insurance Presidents Examined. 


Following a thorough examination of the Association of Life Insurance 
Presidents, the New York State Insurance Department has filed a com- 
prehensive report dealing with the association’s work in its various 
fields of activity. The report, which covers the entire period from the 
association’s organization in December, 1906, up to December 31, 1911, 
states that its financial affairs and transactions have been carefully 
administered, and that such an association is not only permissible under 
the law, but that its wisdom cannot be doubted. Pro-rated among the 
outstanding policies of the constituent companies, the total cost of the 
association has amounted to approximately one and nine-tenths cents 
per policy for the five-year period of its existence. 

The report, in part, is as follows: 


From an examination of the minute books, correspendence and records con- 
tained in the office, it appears that the Association is interested and engaged 
in any and all matters pertaining to life insurance, and its activities may be 
briefly summarized as follows: 

LEGAL—Analysis of existing and proposed statutes that may affect life in- 
surance; presentation of briefs on the interpretation of said statutes; presenta- 
tion of arguments for or against proposed statutes; interpretation and codifica- 
tion of rulings by Insurance Departments, Attorney Generals and Courts; 
collection of laws and local ordinances; institution of test cases. 

EDUCATIONAL—Preparation and delivery of addresses, and the participa- 
tion in public discussions concerning the problems of the business of life in- 
surance; association with many actuarial, bar, medical and charitable _institu- 
tions; mailing of educational literature to papers, libraries, public officials and 
institutions or persons that may be interested in life insurance; stimulation of 
instruction in life insurance in colleges and universities. 

TAXATION—Analysis of Federal, State, County and Municipal 
ordinances; preparation of briefs and arguments in relation to same. 

HEALTH—Promotion of public health reforms, the annual and bi-monthly 
meetings affording a forum for suggestions by scientists and sanitary experts, to 
which wide publicity is given; co-operation with Federal, State pone City health 
officials; a standing health committee, comprising Company Executives, Medi- 
cal Directors and Actuaries; a Health Bureau, recently organized, which is 
gathering health laws and ordinances, official reports, information as to local 
conditions, etc. 

While it is true that the activities of the Association are directed toward any 
matter concerning life insurance, it can hardly be questioned that the primary 
object was the supervision of legislation; the analysis of proposed legislation; 
appearing in favor of or against legislation affecting life insurance introduced 
into the various Legislatures; seeking to obtain the repeal of such legislation 
previously enacted, which has not met the approval of the Association. 


laws or 


A schedule attached to the report gives the receipts and disbursements 
of the association from the time of its organization up to and including 
December 31, 1911. This shows for the five years a total income of 
$421,634 and total disbursements of $404,289, with a balance on hand of 
$17,345. 


Owing to the fact that the life insurance companies are subjected to the varying 
laws and regulations of forty-eight States and the territories of the Union, it is 
necessary to a proper protection of their policyholders’ interests, and the interest 
of the business as a whole, that such legislation and regulation be enacted only 
after proper consideration of the interests involved. For each company to do this 
independently involves a large amount of work and extensive legal and clerical 
attention, including much duplication of effort. An association of such com- 
panies, therefore, which does such work economically, and does not permit itself 
to be used as the instrument of individual interests, is not only permissible under 
the law, but its wisdom cannot be doubted, 





—The Ladies of the Maccabees of the World, at Port Huron, Mich., shows an 
increase in benefit members for 1911 of 6786. Its increase for the year in pro- 


tection in force was $5,415,168, and it now has a total of $109,696,055 protection 
on its members. 
December last. 


The society had the remarkable certificate issue of 4448 for 


3 






THE SPECTATOR 


Life Insurance 


Some Extracts from the Statements of Life Insurance Companies 
for 1911. 


The following figures of the statements of life insurance companies for 1911 have been com- 
piled from advertised statements and returns made direct to The Spectator Company. Par- 


ticular attention is direct 


ed to the figures of new business and gains in insurance in force: 









































| 
NAME oF Company. | Premiums |New Business| Insurance Admitted | Surplus to 
Received. aid for. | Gained. Assets, Policyholders 

; J 3 $ $ a $ 
Fatt BOE POOe 10,826,641)  36,024,545|  11,501,982| {98,788,274| 10,728,680 
American Bankers. ..|  cccaest- . .cawens 2,504,350 562,955 133,080 
American Home...... 93,566 ,800,6 984,077 618,190 549,031 
American Life, (Ia.)... 239,693 2,051,730: 1,218,529 51, 192,651 
Amicabe Life........ 200,974 363,000 3,714,500 1,369,389 855,469 
Appalachian.......... | 37,228 1,175,980 716,000 CO Pes 
Pe SS ee Re ie Bae 6 pe 39,956,000} 17,148,637 348,589 
Bankers Reserve...... 1,042,696 5,233,223) 1,767,215 3,147,872 963 
Beneficial Life....... .| 143,190 1,823,206 732,80 528,913 245,360 
Dereamite, .: ........-| 2,405,368 5,542,204) 2,237,413) 19,792,633 1,715,734 
California National*.... | 31,818 1,010,973 1,010,973 292,925 285, 
Central of U.S, (Ia.)..| 640,356 6,239,900) 2,640,712 1,952,407 383,146 
Central Life, Il......| Saeko eas | 1,232,018 30,780 138,079 
Central Life, Kan.....| eee Mig cor 181,504 27,838 
Citizens National... .. | 557,444 5,637,612) 1,641,982 2,184,440 707,997 
Cleveland Life........ 167,704 yy Noe 476,963 235,460 

fe iv j 8, “i | él, ’ 6 
Colonial BM ake wiieea 935,240 41,703,900. 53, 1,806,969 265,088 
Columbus Mutual..... 101,283 el Li €224,830 147,144 
Commonwealth, Neb.. 2,682 1,536,870) 1,463,870 300,094 276,241 
Confederation, Can..... 2,033,953 7,310,587; 3,247,036) 16,337,908 1,770,227 
Connecticut General . . 1,783,060} 11,619,808 7,323,491 10,955,027 372,839 
Connecticut Mutual... 6,426,780; 19,790,043 8,065,123} 68,842,290 3,357,852 
Continental, Del...... 188,731 3,145,310 2,322,661 380,173 223, 
Dakota Mutual.......| § ...... 3,304,126 1,375,394 629,83: 339,241 
Dakota W estern...... 64,733 1,445,000 661,000 172,529 152, 
Dominion, Can....... 374,432 2,247,243 1,511,891 2,530,119 466,372 
Equitable of Iowa... 1,961,562 10,195,686 6,592,694 :200,7 1,592,390 

squity, Can.......... 51, 4 254,724 194,978 12,856 
FiGGee MattBbcerece|  - ncwessh » a mmeee 2,071,213) 24,142,952 865,239 
Florida Life.......... 219,958 4,014,584 224,0) 555,625} 2... 
Great Southern, Tex..| ...... 6.753,7 600,922 1,128,792 935,153 
Great West (Cun.).... 2,130,554; 16,486,489) 11,044,305) 10,453,071; ...... 
Great Western........ 481,746 171,9 1,734,577 1,091,9 161,545 
Greensboro Life...... 386,224, ...... 1,607,581 968, 243,238 
Guarantee Life, Tex.. 414,039 3,015,104 706,496 745,317 260,481 
Guaranty Life, Ia.... 74,544 487,572 101,708 ,951 155,007 
Hartford Life......... 2,342,870 6,797,011 1,083, 5,502,211 1,227,389 
Home of New York.. 817,282} 12,885,151 4,832,792 26,377,420] 1,863,494 
Home Life, Can...... Gee... sap eenl sees 394,201 201,945 
Illinois Life.......... 1,883,536 16,005,055 6,096,8' 8,972,703 736,144 
jr eee oe Sr te 3,247,861 1,258,020 816 
Inter-Southern........ 68,280 3,850,852 2,231,352 607,536 539,595 
Life Ins. Co. of Va... pe rrr 059,500 7,378,967 1,403,682 
Lincoln National... .. rr 1,100,000 211 260,975 
WIR csscekedech 6 cakes ~~ l-aceeee 197,820} 21,983,104 2,339,237 
Massachusetts Mutual. 9,563,919) 34,922,672; 21,163,032! 64,730,642 5,020,992 
cn i ea 51,200414| 277 548'018] | c84'200.002| green], SOOO 
? its col, ’ 6 D ’ co%,, * » 

Metropolitan... .-----| 731'936,432| d182,785,079| 499,764,097, 952,785,890) 32,711,883 
Michigan Mutual... .. ee ee pe 418,095; 11,651,439 882,105 
Michigan State.......| = ...... 4,218,530 SE ae aaa Se 
Mid-Continent....... 95,358 301, 2,647,586 606,243 288,370 
Minnesota Mutual... . 668,784 2,510,600 650,518 3,427,702 164,432 
Missouri State........ 1,058,649 9,119,511 1,729,187 085,276 665 
Monarch, Can......--| = ...... 1,319, 996, 362,431 191,099 
Montana Life........ 109, 1,844, 1,695,500 525,828 459,072 
Mutual Benefit.......| 20,923,279] 71,926,450) 39,749,820) 147,028,872 5,954,150 
Mutual of Balto...... 356,950! 2,814,924) 1,098,788 846,357 242,7 
Mutualof New York..} —...., ..,., 141,014,371) 40,950,266 587,130,263) 102,059,174 
National Life, Vt.... 6,702,388 074, 5,417,429; 53,445,290 6,574,746 
National of U.S.A..-|  —... ... | Varéga 1,378,000 9,616,336 1,402,704 
National Life, Can... 460,220; _,..... 2,148, 1,808,272 408,148 
New England......... 7,846,806 709, 19,087,556, 58,440,119 4,581,307 
New York Life... ... 83,254,525, 190,268,551) 62,242,715 684,686) 103,589,968 
North American, Can. apne! 129,426 2,104,6 12,313,108 ,360,784 
Northern, Mich......-| = ...... 2,686,618 1,839,943 443 134,226 
Northwestern Mutual.| 40,725,544; 121,234,473) 67,133,815) 285,575,219, ...... 
Occidental, Cal....... 229,80. | 2,316,610 1,199,3 €630,544 €282,087 
Oklahoma National... 159,771) 3,085,748 2,083,5 426,629 358,331 
Old Colony, Com’l...| ——....., roe 2,930, 543,701 223,864 
Old Line Life........ 67,454 ,400, 1,262,500 959,535 924,297 
Oregon Life.......... 188,473) 1723, 951,395 | eras 
Pacific Mutual......-| = ...... | 22'966,567 8,767,198] 23,363,287) «2,461,326 
Peninsular Life*...... NY) | arr 436, 121,591 117, 
Penn Mutual........- 19,636,495; 73,134,301) 32,987,035] 126,855,296] 17,329,390 
Philadelphia Life.....| = ...... } 4,423,271 1,100,34 2,873,769 816, 
Phoenix Mutual....... 5,024,455) 18,953,122 9,546,600) 32,313,102 2,158,660 
Preferred Life... ..... 546) 364, 1,118,881 186,308 155,304 
Presbyterian Ministers 594,292! 1,847,249 1,242, 5,001,632 547,005 
Protective Life........ 123,546) 1,466, 811,741 286,879 170,65 
Provident L, and T... 9,421,407, 39,238,434 21,486,845 76,639,287 9,095,927 
Prudential, Can....... 89,757 2,835,936 2,017,436 416,674 180,463 
Register L. and A..... 204,438) 888,000 654,103 1,007,615 47,679 
Reliance Life......... 1,031,233, 13,175,669 7,139,950 3,376,894 1,477,821 
Rockford Life........ 27,549) 887,000 751, 139, 26,001 
Royal Union......... 921,616 4,692,550 2,459,458 3,432,067 60,258 
CAN mmr rel | 10,217,875 4,063,148 ,100,404 396,923 
Security Mut., Neb... 209,641 | 985,692 326,582 872,026 112 
Southeastern Life... .. 142,411) 3,000,000 1,668,645 637 89,260 
Southern States,W. Val  —........| ww wee 514,238 095 279,238 
Standard, Pa.f....... WORD:  xetens $6,000,000 552,310 342,08) 
SS: ME ene e242 p28 See 5,814,088} 10,863,513 1,502,954 
State Mutual, Mass... 5,402,862; 19,178,413 8,993,91 38,777,450 3,325,702 
Sun Life, Can........ 8,276,713 27,047,007; 16,215,617] 43,900, 4,967,074 
gee ET, ee ee Pee | ot daieeias 701, 250. 7 164 
(ea 7,774,311; 39,052,258) 20,837,348 029,979 5,131,445 
Union Central........| 11,094,362) 332, 18,446,086} 87,237,923 657,892 
Union Mutual........| 2,251,028 5,242,246 758, 17,978,645 1,633,444 
U. S. Ann, & Life...! 30,0342 re 1,805,803 772,167 319,948 
Western & Southern..| * 2,801,851] “Graze Bno eeezes| 122,865) 176,783 

‘cited 4,356,757 3,588,929 Pe tee lato 


Western States.,.-..-- 





* Commenced business in 1911. {Reorganized in 1911. 6 Industrial and ordinary, 
¢ Including accident department, 


c Industrial. 


d Ordinary. 
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FIRE INSURANCE TOPICS 








NEW YORK SURVEYS. 


East Side Defalcations on the Increase.—It is the observation of 
several managers that the crime of defalcation among a certain class 
of brokers operating on the east side has sensibly increased within 
a year in spite of the discipline and penalties inflicted by the Exchange. 


Dividends Declared on Investment Earnings.—The usual divi- 
dends were declared by a majority of the companies and the stock- 
holders are happy. To insiders it is an accepted conclusion that only 
in well-known instances have the underwriting profits justified any 
dividends at all, and that these distributions are the proceeds of 
investments. But another question has been agitated lately, viz.: 
whether it is good policy for the dividend payers to announce their 
dividends at a time when the supposition is that the companies have 
lost money. The Solons at Albany may well ask how it is that while 
professing to have been losers they appear before the public as 
money makers. Nobody expects the members of the Legislature to 
understand the facts, and consequently the impression is that there 
is a mistake in their assumption of heavy losses and inadequate rates. 


Legislation at Albany.—The Legislature is now in working order, 
and thus far the fire insurance interests have escaped from any hostile 
measures. Of course, any member can introduce a bill, and they often 
apologize in advance or offer other excuses. But introduction is one 
thing and final passage is another. There is a sort of indifference 
among the underwriters relative to legislation this session, founded on 
the well-known opposition of Speaker Merritt in the Assembly and 
several Senators to any hostile measures toward the fire offices. It 
now looks as if the liability companies would be mainly interested in 
the legislative doings this year. 


January a Hot Month.—The month of January will go down into 
history as one of the hottest which has come to this city in any year 
on record. Two years ago, when the Parker building on Fourth 
avenue and Nineteenth street burned, the losses mounted high, but 
in that case they fell largely and almost wholly upon the fire under- 
writers. The losses of last month were sufficiently high to rattle the 
nerves of the manager, but taking out the Equitable Life loss left the 
companies a wider margin for possible profit. Still the month will be 
remembered with more satisfaction than if the biggest fire of all were 
included. 


Water Supply Worries Underwriters.—It is not a strange fact 
that the discussion among companies, agents and managers at a 
distance over the Equitable Life loss should continue. We were struck 
by the coincidence of having this fact broadly stated last week in two 
agency offices in almost identical terms. The point which troubles the 
distant underwriter is how a fireproof building could be gutted so 
completely, and many questions are asked about it. The home under- 
writers have their own opinions on the subject, but they are pretty 
generally agreed that the assumption that the building was fireproof 
was not warranted by the facts. What troubles our home under- 
writers is why did not the tons of water poured into the building 
by the firemen reach and extinguish the fire more effectively. 


Licensed Brokers by State and Exchange.—The city brokers are 
now in possession of the State licenses for which they paid ten dollars 
each. They will now be entitled to Exchange certificates at the same 
rate. The Exchange requires proof that their own certificate holders 
are licensed by the State; but it is asserted that the State will over- 
haul the licenses in the early spring and weed out the unworthy. It is 
still a source of mystery how the applicants who have been turned 
down “for cause” by the Exchange can retain State licenses when the 
test of fitness and worthiness is applied. The one fact which stands in 
the foreground of this contention is that the list of brokers entitled 
to a commission has been reduced several hundred by the new order 
of things, and that there is room for a further reduction, ; 


Agency Appointment.—G. B. Ogden & Son have been appointed 
agents of the Hamburg-Bremen Fire of Hamburg for the boroughs of 
Manhattan and the Bronx. 
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CHICAGO AND THE WEST. 


Loss Report of Western Adjustment and Inspection Bureau.— 
The annual report of the Western Adjustment and Inspection Bureau 
Company of Chicago made an excellent showing for 1911. The num- 
ber of losses handled during the year were 12,545, as against 10,954 in 
the previous year. The number of policies represented was 43,945, and 
the amount of insurance represented $245,100,130. The loss to insur- 
ance represented was $21,454,080; the cost of adjustment per thousand 
dollars of loss paid was $12.44 for 1911, as against $12.78 for 1910, and 
per thousand dollars of insurance represented $1.08, as against $1.39 
for I9gIO. 


Klee, Rogers & Co. and A. T. Graham Consolidate.—The agencies 
of Klee, Rogers & Co, and A. T. Graham consolidated on February 1, 
the firm to be known as Klee, Rogers & Co. A casualty and surety 
department has been added to the office, the agency having taken the 
Globe Indemnity of New York for these lines. Mr. Graham will have 
charge of all special lines outside of the fire business, 


Annual Election Western Adjustment Company.—The following 
officers were recently elected -by the Western Adjustment Company: 
President, A. J. Harding; vice-president, H. C. Eddy; secretary, 
treasurer and general manager, W. E. Mariner, and assistant general 
manager, Frank L, Erion. 


George Webster Goes with Prussian National.—George Webster 
recently resigned as special agent for the Western and British America 
of Toronto, in Illinois and Missouri, and accepted the position of 
special agent for the Prussian National of Stettin, Germany, in the 
Rocky Mountain field. 


The Insurance Tenants Association.—The association, composed 
of representatives of firms and companies who will become tenants 
in the new Insurance Exchange building, which assumed the duties 
of representing them in the matters pertaining to occupying the new 
prémises and removals, etc., has been formed into a permanent 
organization, to be known as “The Insurance Tenants Association.” 
The following well-known insurance men have been elected as officers: 
President, Charles Nelson Bishop, city manager of the Northern; 
vice-president, Lyman M. Drake of Critchell, Miller, Whitney & 
Barbor; secretary, L. E. Yager of L. E, Yager & Co. The association 
will continue to look after the welfare of its members and co-operate 
with them in all matters connected with their comfort in the new 
building. Owing to the great number of companies and firms who will 


’ move into the building, which is rapidly nearing completion, dates are 


being assigned to each tenant on which they may arrange to be moved. 
This will simplify the matter considerably, and it is understood moving 
will commence early in March. 





THE MIDDLE STATES. 





P. D. McGregor to Remain with Queen of New York. 


P. D. McGregor, Western manager of the Queen of New York, in a 
letter to the board of directors of the American of Newark, asks to be 
released from the presidency of the American of Newark, N. J., which 
office he was to assume March 1. President Hoadley of the American, 
whose health has greatly improved, will remain at the head of that 
company’s affairs, and J. O. H. Pitney, who for thirteen years has been 
counsel for the company, has been elected vice-president. 





Camden Fire of Camden, N. J., Increases Capital. 
At the recent annual meeting of the stockholders of the Camden Fire 


of Camden it was unanimously decided to increase the capital stock 
from $500,000 to $600,000, and to add $100,000 to the surplus. 





Consolidated Mutual Fire of Lansdowne to be Liquidated. 


Insurance Commissioner Johnson of Pennsylvania has been ordered 
by the Dauphin County Court to take charge of the affairs of the Con- 
solidated Mutual Fire of Lansdowne, Pa., and to liquidate its affairs. 
The company, according to an official of the State Insurance Department, 
has issued during its existence $800,000 of insurance policies, and has 
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on hand to meet payment only $140. Geo. H. Merritt, manager of the 
company, is said to have gone to Florida. 





—A bill has been introduced in the New Jersey Legislature creating a State 
Fire Marshal. 

—Andrews & Cluff will move in the near future to new quarters at 155 Remsen 
street, New York. 

—According to a statement issued by Special Deputy Insurance Commissioner 
Thomas B. Donaldson, receiver of the William Penn Fire of Pottsville, Pa., 
stockholders will receive about $7.50 a share from assets still on hand. 

—A bill has been introduced in the New Jersey Legislature requiring all fire 
insurance companies licensed in that State to adopt a uniform rate of commission 
to be paid to all regularly licensed agents and forbidding discrimination in any 
form. 

—The vaults of the Equitable Life of New York in the demolished building of 
that society were opened Saturday and $282,000,000 was found intact. Bullion 
and securities were removed to the new vaults of the Mercantile Safe Deposit 
Company, across the street. 

—David T. Balaitz, who was the president of fourteen mutual fire insurance 
companies which the Pennsylvania Insurance Department closed up last fall, was 
indicted by the Grand Jury last week on the charge of incorrect statements con- 
cerning the financial condition of one of the companies of which he was president. 





THE NEW ENGLAND FIELD. 


—The Atlanta Home of Atlanta, Ga., and the Security Mutual Life of Bing- 
hamton, N. Y., have notified the Massachusetts Insurance Department that they 
will shortly withdraw from that State. 

—At the twenty-fourth annual meeting of the New England Bureau of United 
Inspection, held last week in Boston, the following officers were elected for the 
ensuing year: E. C. Brush, chairman; C. D. Palmer, vice-chairman; C. H. Rice, 
treasurer, and E. A. Northey, manager. 





THE WEST. 





Relief Bill for Fire Insurance Companies in Idaho. 


The Idaho Legislature in extraordinary session has passed a relief bill 
for the benefit of the fire insurance companies which threatened to with- 
draw from the State because of the law passed last winter requiring 
every company to have at least $100,000 in deposits in Idaho, or some 
other State, for the benefit of policyholders and other creditors. The 
relief bill, which has passed both houses unanimously, exempts fire in- 
surance companies organized in the United States, although requiring 
the $100,000 deposit from foreign fire companies and from the life and 
miscellaneous companies. 





Western Insurance Bureau Active. 


The Western Insurance Bureau, according to E. G. Hall, is contem- 
plating the establishment of a supervisory bureau of its own, to cover 
Colorado, Wyoming and New Mexico, as their premium receipts for one 
year (1910) in that territory amounted to $615,009. At present this field 
is covered by the Rocky Mountain Fire Underwriters Association, which 
is operated exclusively by Western Union companies, but to which in 
1910 the Bureau members contributed $12,301 towards its maintenance 
without representation. 





Imperial Fire of Denver Increases Its Capital. 


The Imperial Fire of Denver, at a recent meeting of the board of 
directors, authorized an increase in the capital stock of the company 
from $230,000 to $300,000. 





Heavy Losses in Arkansas 


LITTLE ROCK, February 5.—The annual reports being filed with the 
State Insurance Commissioner of Arkansas show that the insurance com- 
panies were “hard hit’ in this State last year. In consequence, many of 
them will pay the State no taxes, which are assessed at the rate of 2% 
per cent on the net premiums. Of the companies whose reports have 
already been filed the following net losses are shown: Caledonian of 
Edinburgh, $3923; Providence Washington of Providence, $11,464; Old 
Colony of Boston, $1604; Phoenix Assurance of London, $2939; Pelican of 
New York, $4579, and the Niagara of New York, $2142. 





—J. H. Southgate, of the National Association of Local Fire Insurance 


Agents, has arranged to make a tour of the Middle West cities in April, and is 
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—S. W. McCulloch has been appointed receiver for the Eureka Mutual Fire of 
Indiana, Pa. 

—The Home of New York has reinsured the Nevada business of the Royal 
Exchange of London. 

—The Imperial Fire of Denver has voted to increase its capital stock to 
$300,000 and to enter Wyoming. 

—The annual mecting of the Western Sprinkled Risk Association was held 
yesterday and a favorable year was reported. 

—The Board of Fire Underwriters of the Pacific are considering an extension 
of graded commissions to cover the entire Pacific Coast, Oregon excepted. 

—The Franklin Fire of Washington, D, C., has reinsured all of the business of 
the City of New York of New York in Texas, Oklahoma, Arkansas and Min- 
nesota. 

—J. H. Southgate, president of the National Association of Local Fire Insur- 
ance Agents, has arranged a tour of the Western associations to be held in 
April. 

—A. D. Baker & Co., general agents at Lansing, Mich., of the Boston of 
Boston and the Old Colony, also of that city, have had Oklahoma added to their 
territory. 

~-The German Fire of Omaha, Neb., is now doing business in Nebraska only. 
All business of the company is automatically reinsured in the National Fire of 
Hartford. 


—The Wisconsin Legislative Fire Insurance Investigating Committee has com- 
pleted its first hearing in Madison, and will hold hearings at Oshkosh, February 
13, and at Milwaukee, February 27. 

—The Attorney-General of Washington has ruled that agents placing business 
in unadmitted companies can do so only after having offered it to admitted com- 
panies without acceptance, at their schedule rates. 

—The report of State Fire Marshal C. C. Hammonds of Oklahoma for the 
month of January, 1912, shows a total of 110 fires, with a loss of $219,328, or 
just $20,000 less than for the month of December. 

—The Pacific Coast Adjustment Bureau has been organized by the election of 
the following: President, E, T. Niebling; vice-president, James Wyper; treasurer, 
W. L. W. Miller, and secretary, V, C. Duffield. 

—Arthur C. Robertson, a special agent for the Phoenix of Hartford at Okla- 
homa City and a very popular Oklahoma insurance man, is in a critical condition 
following an operation for kidney trouble. One kidney was removed. 

—Fire Chief C. V. Heyl of Madison, Wis., under examination by the Wiscon- 
sin Legislative Fire Insurance Investigating Committee last week, said: ‘Fire 
losses in Madison for the past five years amounted to $117,000, and I estimate that 
the insurance companies have collected $700,000 in premiums in the same period,” 


—James Dewell, president of the Capital and Merchants and Bankers Fire of 
Des Moines, resigned last week from that office, which was immediately filled by 
the promotion of Vice-President Joseph Brown to the presidency. F. M. Hopkins, 
a director, was elected vice-president to take the place left open by the advance- 
ment of Mr. Brown, 

—D. L. McCarthy, Iowa State agent of the Sioux Fire of Sioux City, has been 
appointed superinendent of agents and adjuster for the same company in Iowa, 
Nebraska and South Dakota, with headquarters in Sioux City. W. D. Clough, 
local agent for the Sioux Fire at Sioux City, becomes special agent for South 
Dakota. F. A. Townsend of Des Moines, Ia., succeeds W. D. Clough by appoint- 
ment to the local agency in Sioux City. 





THE SOUTH. 





American Tobacco Company and the Kentucky Rate Probiem. 


Since the night-rider disturbances in Kentucky, the American Tobacco 
Company has been establishing warehouses in Indiana and Illinois at 
convenient shipping distances from the tobacco fields. Insurance to the 
amount of $2,000,000 on contents is being placed, the tariff rate being 
90 cents, but a competitive rate of 50 cents has been favored. The Home 
of New York has authorized $40,000 on each building, and the Hartford 
and the A®tna, both of Hartford, have both authorized $30,000 on each 
building. 





Louisville Fire of Louisville, Ky., Reinsures Part of Business. 

The Globe & Rutgers of New York has reinsured all of the Illinois, 
Michigan, Tennessee and Wisconsin business of the Louisville Fire of 
Louisville. The latter company conservatively confined its business to 
the above States and also to Kentucky, but it has retained the Ken- 
tucky business and will restrict its operation in the future to that State. 





New Secretary-Treasurer for Inter-State Fire. 


At the first semi-annual meeting of the Inter-State Fire of Birming- 
ham, the offices of secretary and treasurer were consolidated, and A. M. 


Fire Insurance 


Throckmorton, secretary, was elected to fill the consolidated office. Dr. 
J. L. Parker was elected vice-president, to succeed W. L. Reynolds, 
resigned. 





Predictions as to Proposed Kentucky Legislation. 


LOUISVILLE, February 5.—Although a substitute measure, providing 
that the Insurance Commissioner may review fire insurance rates, will 
be introduced in the State Legislature this week, at the instance of the 
underwriters, it is believed by most of those in touch with the legislative 
situation at Frankfort that the original Zorn bill creating a State in- 
surance board, with absolute power of rates, will be passed in its present 
drastic form., The Senate has already voted in favor of it, and the 
House is to pass upon it early this week. Efforts have been made to 
get the opposition to accept the substitute, but these have thus far been 
unsuccessful. 

A ray of cheer is given the fire underwriters in the fact that it is 
almost certain that the valued policy law will be repealed, a bill pro- 
viding for this having been decided on favorably by the committee in 
charge of it. A bill enlarging the power of the State Fire Marshal is 
also almost certain to go through, it is stated. 





—The organization of the Alabama Fire Prevention Association has been post- 
poned to March, 

—R. S. Busbee, manager of the Atlantic Fire of Raleigh, N. C., has been 
elected secretary to succeed G. H. Dortch, resigned, 

—Fergus G. Lee, of the Sun of New Orleans, has been admitted to member- 
ship in the Western Union, with direct jurisdiction in Tennessee. 

—A bill has been introduced in the Virginia Legislature fixing maximum and 
minimum commissions for fire insurance, forbidding compacts and providing for 
the regulation of rates, 

~-The Nashville Board of Underwriters at its recent annual meeting elected 
for the ensuing year J. Vaulx Crockett, president; Joe O, Treanor, vice-president, 
and Roger Caldwell, secretary. 

—The Supreme Court of Virginia last week, in an opinion handed down by 
Justice Buchanan, reversed the decision of the Corporate Court of Newport 
News in the famous Newport News case. In this case Harris & Brothers, mem- 
bers of the Virginia committee of the South-Eastern Underwriters Association, 
were convicted of conspiracy by the lower court and fined $500 each. Justice 
Buchanan, after a lengthy discussion of the details of the case, says: ‘‘The most 
that can be said as to the combination to fix, regulate and control the business of 
fire insurance in the city of Newport News is that it was an agreement in re- 
straint of trade, but agreements merely in restraint of trade are not illegal in the 
sense that they are either indictable or actionable.” Each one of those adversely 
affected by the lower court was dismissed under the ruling of the Supreme Court 
decision. 





MISCELLANEOUS FIRE NEWS. 





The Cement Show. 


The Cement Show, held at Madison Square Garden, New York city, 
January 29 to February 3, emphasizes the general interest in fireproof 
construction now national in the United States. The exhibit was well 
attended by city officials, manufacturers, architects, contractors and 
persons affiliated with fireproofing, and will prove a great lever for popu- 
larizing and forwarding concrete construction. 

A unique feature in connection with the exhibits was that of the 
Pennsylvania Cement Company. It was a reproduction of the entire 
grave, with a cast of the body of Geronimo lying in a concrete block. 
Geronimo was an Arab youth, captured by the Moors in 1569, and con- 
demned to death; the method of execution being buried alive in one of 
the concrete blocks used in constructing a fort, then being built. The 
French tore this fort down in 1854, and from records located this block 
of concrete in which the Arab boy had been placed. The block was 
preserved and a cast of the body’s impression made, from which the 
Pennsylvania Cement Company prepared their unique exhibit. The dis- 
covery of this concrete goes to prove that cement was used as far back 
as 1569, at least. 

A large collection of designs and drawings was on exhibition show- 
ing the best of concrete designs in office buildings, factories, homes, etc.; 
some of them the work of the best architects in the United States. 
Various kinds of machinery for making cement and concrete blocks were 
a prominent feature of the exhibition. 





Mississippi Legislation. 


A bill has been introduced in the House by Representative Gillespie, 
relative to the filing of company statements by the Chancery Clerk and 
to the fees to which he is entitled for so doing. 

The Hobbs bill providing that all life insurance companies invest 
seventy-five per cent of their reserve in some kind of Mississippi securi- 
ties, which was introduced in the Senate a short time ago, is still before 
the Senate insurance committee, where it is likely to remain for some 
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days. The opinion is general that the Hobbs bill, nor anything like it, will 
ever be enacted into law; but the following bill, which has been offered 
in lieu of the Hobbs bill will, according to the best insurance opinions 
about the Capitol, be enacted into law. In brief, this new bill pro- 
vides a tax of $200 in lieu of all other licenses and taxes for each license 
issued to a life or fire company or association, and a tax of $100 for each 
license taken out by any company or association transacting any other 
line of insurance. Life companies are to pay a tax of two per cent on 
gross premium receipts; but one and one-half per cent on gross premium 
receipts if one-fourth of the legal reserve on business in force in the 
State is invested in the State. One per cent if one-half is so invested, 
and one-half of one per cent if three-fourths is so invested. 





New York Legislation. 


At the request of Superintendent Hotchkiss, Senator T. D. Sullivan and 
Assemblyman Cross, chairmen, respectively, of the two legislative insur- 
ance committees, have introduced these two bills in their respective 
branches of the legislature: 


An amendment to the Insurance Law (Section 46) by which the number 
of copies of the annual report of the Superintendent of Insurance to be 
printed for the use of the Insurance Department will be reduced from 
4000 to 2000. 

An amendment to Section 1 and 2 of the Insurance Law, by which the 
annual salary of the Superintendent of Insurance shall be increased 
from $7000 to $10,000, fixing definitely the terms of Insurance Superin- 
tendents, so that the three-year term in each case shall commence on 
the first day of July succeeding his appointment, and a vacancy shall be 
filled only for the balance of the unexpired term. It also broadens the 
definition of “insurance,’’ so that it shall include any agreement by 
which one party for a consideration promises to pay money or its equi- 
valent or to do any act valuable to the insured or a beneficiary upon the 
death, destruction, loss or injury or a beneficiary upon the death, 
destruction, loss or injury of some person or thing in which the other 
party has an interest. It makes the Insurance Law applicable to all 
persons, partnerships, associations, societies and associations operating 
as Lloyds, inter-insurers or individual underwriters, whereas at present 
the law applies only to corporations authorized by law to make 
insurances. 


Assemblyman Shlivek of New York has introduced in the legislature 
these two bills: 

An amendment to Section 101 of the Insurance Law, by which it is 
provided that weekly payment plan industrial insurance policies must 
conform to the provisions of the standard form of a life insurance 
policy. 

An amendment to Section 92 of the Insurance Law making provisions 
requiring notice as a condition of the forfeiture or lapsing of a weekly 
payment plan life insurance policy. 

Senator Ramsperger of Buffalo has introduced in the legislature the 
bill of Assemblyman Rozan amending the Insurance Law relating to 
certificates of authority of agents and brokers to transact insurance 
business. 

Assemblyman Cross of Oneida, chairman of the House insurance com- 


‘mittee, has introduced the Sullivan bill amending Sections 1 and 2 of the 


Insurance Laws of 1909 quoted above in this paragraph. 





Admissions to States. 


Fitchburg Mutual Fire of Fitchburg, Mass., to California and New York; 
Frankona Reinsurance of Frankfort, Ga., to Massachusetts; Rhode 
Island Fire of Providence, to Oregon; Firemans of the District of Colum- 
bia, to Pennsylvania; Century of Edinburgh, to Illinois. 





—-Joseph J. Kloeckner, senior member of an agency firm of the same name at 
Oshkosh, Wis., died in that city recently at the age of sixty-four, 


—John T. Orchard, a prominent Mason, who has been engaged in the insurance 
business at Omro, Wis., for many years, died recently at Long Beach, Cal. 


—H. Bothe has been appointed fire manager of the Nord Deutsche of Ham- 
burg to succeed J. Baesecke, resigned. Mr. Bothe was formerly manager of the 
Globus, also of Hamburg. 


—Commissioner Chamberlain of the Bureau of Navigation, Department of Com- 
merce and Labor, reports that during 1911 American vessels numbering 325 were 
lost and the lives of 196 persons. 


—The Post Magazine of London, in a review of 1911, says: ‘‘A definite cessa- 
tion of activity in the formation and promotion of new insurance undertakings 
was specially evident last year, There was but one new life company incorpo- 
rated during 1911; one accident company; two marine; four plate glass, and 
eleven miscellaneous. There were no fire companies organized. 


~The Insurance Society of New York will meet in the board room of the New 
York Board of Fire Underwriters, Tuesday, February 13, at 6.15 P. M. Second 
Deputy Superintendent Fowler of the New York Insurance Department will speak 
on “The General Features of Insurance Examinations,” and D. F. Gordon, on 
“The Features Especially Related to Examinations of Fire Insurance Companies.” 
At the same hour the “Round Table Order” will meet in the library of the 
society at 84 William street. 
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DETROIT CONFERENCE HOLDS MIDWINTER GATHERING 
IN CHICAGO. 


Campaign of Education Earnestly Advocated—Twisting Con- 
demned Unreservedly—New Methods of Lapse 
Reduction Discussed. 


The midwinter meeting of the Detroit Conference, which took place 
at the Hotel La Salle, Chicago, on Tuesday and Wednesday of last 
week, was characterized by the smoothness and dispatch with which it 
disposed of many of the vexed questions of the business. Thirty com- 
panies were represented at the gathering when President H. G. B. 
Alexander called the meeting to order and extended a welcome to Chi- 
cago. The report of Secretary Cross followed and showed the election 
of several new members to the conference, the total membership of 
which now amounts to eighty-three companies. Treasurer C. H. 
Brackett presented a detailed report of the finances of the conference, 
which showed receipts of $2368 for the past six months. The report of 
committee on the bureau of publicity was then called for. 

Chairman A. E. Forrest, chairman of the committee, presented a very 
comprehensive report, which was heard with marked attention. It traced 
the history of the formation of the bureau and the work it has been 
doing, closing with a recommendation that a permanent committee or 
bureau of the conference be organized: 


1. For the purpose of disseminating information intimate to the in- 
dustrial accident and sickness business and to safeguard through educa- 
tion and publicity a business separate and distinct from all other lines of 
casualty underwriting, liable to be injured through ignorance of its far 
reaching benefits to those men most needing accident and sickness in- 
surance protection. 

2. To generally safeguard the rights of insured and insurers against 
unnecessary, expensive, oppressive and un-American laws, ostensibly 
suggested in the cause of the public. 

3. To co-operate with the Bureau of Publicity, first placing in the 
hands of its manager a memorial detailing the benefits and plans and 
entire workings of the business of industrial accident and sickness in- 
surance as carried on by members of the Detroit Conference to the end 
that the bureau may become more useful to this body. 

Your committee further recommends: That every member of the De- 
troit Conference apply for membership in the Bureau of Publicity. 

Later in the day the foregoing report was taken up for further con- 
sideration in connection with the striking and forceful address by 
Chauncey S. S. Miller, assistant to President Alexander of the Con- 
tinental Casualty, on ‘‘Popular Insurance Education.”’ He scored the ten- 
dency toward State insurance as un-American and contrary to our insti- 
tutions, and quoted Dr. Friedensberg as to the fallacy of adopting the 
much-heralded German system as a model. ‘‘The deeper shadows in 
our path,’ he said, “are compulsory National employers’ workmen’s 
compensation insurance, covering all common carriers; several forms of 
State insurance already initiated; the growth of employers’ and em- 
ployees’ mutual invalidity associations.’”’ He saw but one method of 
effectually removing these obstacles of real progress, and that is a cam- 
paign of wide publicity and education, such as the life and fire insurance 
companies have already undertaken. By a unanimous vote a resolution 
was carried that the chair appoint a permanent committee to handle 
publicity. 

Chairman William H. Jones presented the general report of the execu- 
tive committee, which was later characterized by President Alexander as 
the most complete report ever presented to the conference. Its most 
striking feature was a strong recommendation against twisting. 

President C. H. Brackett of the Hoosier Casualty then spoke of the 
great waste experienced in lapsed and not-taken policies, After pre- 
senting a startling array of statistics, which thoroughly backed up his 
conclusions and remarks, the conference, by a roll call, pledged itself 
to make an initial charge of not less than twenty-five cents for each 
policy issued, to be returned to the agent when the first premium has 
been paid, or after the policy has been in force a month. This action 
was taken after a discussion in which many prominent officials partici- 
pated and during which it developed that some of the companies had 
been doing this very thing for several years with a successful reduction 
of lapsed and not-taken business. 

The new special accident and health claim schedule was thoroughly 
treated as to phraseology by Martin P. Cornelius, counsel to the Con- 
tinental Casualty. The afternoon session opened with Mr. Miller’s paper, 
which is summarized above and was devoted further to discussions of 
the executive committee’s report to ‘Agents’ Licenses’ and ‘“‘Organiza- 
tion of Agents for Offense and Defense.”’ 

Wednesday’s proceedings were opened by a paper on “The Detroit 
Conference, Its Work and Worth to All Companies,’ by President 
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Pitcher of the United States Health and Accident of Saginaw, Mich. He 
was very well received, and after comments on the address the execu- 
tive committee’s report was taken up for action. The resolution on 
twisting was subjected to much debate, during which the fear was ex- 
pressed that if the companies committed themselves too strongly on 
the question they could not consistently retaliate if raided. After much 
discussion the resolution went through unanimously. 

The conference then adopted a reverent tribute to the late W. de M. 
Hooper, and adopted a resolution to have drawn a fitting memorial on 
his death. After a long and complete airing of opinions and sugges- 
tions as to the new accident and health claim schedule, President Alex- 
ander appointed the following committee to confer with the Commis- 
sioners on this subject: Martin P. Cornelius, attorney of the Conti- 
nental Casualty; R. Perry Shorts, vice-president and general counsel of 
the United States Health and Accident, and Henry C. Walters, attorney 
for the National Casualty. After two short papers by R. Perry Shorts 
and F. H. Goodman, O. B. Ryon, special attorney of the Illinois De- 
partment, who had unexpectedly dropped in, was called on for a speech. 
He responded by an urgent and stimulating appeal for complete and 
thorough publicity. The gathering then adjourned. 





Superintendent Blake Would Oust Companies Writing Automo- 
bile, Physicians’ and Druggists’ Liability. 


Frank Blake, Superintendent of Insurance of Missouri, has decided that 
the issuance of liability insurance coverage to physicians, druggists and 
automobile owners is contrary to public policy. He is reported to have 
stated that he will bar all companies writing these lines from the State 
unless they cancel them, if he can be certain of his powers in the ques- 
tion. A supreme court ruling to the effect that insurance against lia- 
bility is not against public policy is a matter of law and record in the 
State, and the companies are relying upon this as sufficient authority 
to continue writing the disputed lines of business. 

The Superintendent holds that this decision does not apply. He is said 
to be preparing a bill for the next legislature especially directed against 
the companies writing these lines, and that if he finds he has sufficient 
authority he will refuse to relicense them next March. 

The latest advices from St. Louis are to the effect that Superintendent 
Blake has decided to defer drastic action for a month as far as auto- 
mobile insurance is concerned. 





United States Fidelity and Guaranty Issues New Accident Policy. 


The United States Fidelity and Guaranty Company of Baltimore, Md., 
has just issued a new ‘Accumulative Life Indemnity Accident’’ policy, 
which is a distinct departure from the rank and file of accident con- 
tracts in several notable details. The full principal sum indemnity is 
broadened considerably in its application under the specific losses clause, 
while $1000 is provided for permanent stiff or rigid elbow and knee 
joints, and $500 for permanent stiff or rigid elbow or knee joint. The 
double indemnity clause embraces six distinct causes and places of 
injury. The weekly indemnity under total and partial clauses is not lim- 
ited in point of time. The policy also contains the usual special indem- 
nity, surgeon’s fees, hospital expenses, optional indemnities, surgical 
operations and identification clauses. The principal sum is $5000, carry- 
ing weekly indemnity of $25. 





Killed by Accident Ten Days After Policy Expired. 


Frank Otis Melcher carried a policy in the Casualty Company of 
America of New York through its Chicago branch, which expired Janu- 
ary 11, 1912. As was customary, the company offered him a renewal at 
the time of expiration, which was returned, as was also a new policy 
offered him. Ten days later, on January 21, Mr. Melcher was fatally 
injured in a wreck on the Illinois Central Railroad near Kimmuddy, 
Ill. The moral of the foregoing facts is obvious. 





E. R. Hunt & Co. to Represent Globe Indemnity. 


The Globe Indemnity of New York has appointed R. BE. Hunt & Co. 
of Philadelphia as its agents for liability lines of all classes. The latter 
concern is an old-established and well-known agency, and is prepared 
to specialize on complete automobile coverage, including liability, fire 
and theft. 





International Indemnity of Los Angeles, Cal. 


The Pacific State Finance and Holding Company has completed the 
organization of the International Indemnity of Los Angeles, Cal. This 





Companies and Agents 


company will write fidelity, surety and burglary insurance only. Baird 
Pallette, manager of the former company, is to be general manager of 
the International Indemnity. The stockholders of the Pacific State 
Finance and Holding Company have been requested to exchange their 
stock for that of the International Indemnity, and when $250,000 is trans- 
ferred a license will be applied for. 





Casualty Insurance Company of the South of Vicksburg, Miss. 


A Mississippi license has been granted to the Casualty Insurance Com- 
pany of the South of Vicksburg, Miss. The company, which intends to 
transact only an industrial accident and health business, expects to begin 
writing business not later than March 1. The company intends to in- 
crease its capital stock immediately by an additional $25,000, and con- 
templates gradually increasing it to $250,000. 





Frank T. Gilson Transferred to New York. 


Frank T. Gilson, superintendent of the contract department of the 
United States Fidelity and Guaranty of Baltimore at the home office, 
comes to New York to manage the same branch, Sidney Hall succeed- 
ing him in Baltimore. Mr. Gilson is an experienced man in his line, and 
will no doubt continue to render valuable services in his new position. 





Southern Department Changes of Royal Indemnity of New York 


The Royal Indemnity of New York announces several changes in its 
Southern department under Milton Dargan of Atlanta. Victor E. Smith 
has been transferred from Louisiana and Mississippi to Virginia and the 
Carolinas, with headquarters at Richmond; H. F. Fromme, from Georgia 
and Alabama to Alabama, Louisiana and Mississippi, with headquarters 
at New Orleans, and Milton Dargan, Jr., has been appointed to the 
Georgia and Florida fields, with Atlanta as his headquarters. 





Casualty Notes. 
—-Charles W. Cooper has been appointed receiver for the International Securi- 
ties Company of Maine. 
—KE. M. Martin has been elected president of the Home Casualty of Omaha, 
Neb., to succeed E, R. Dudek, resigned. 
—The Globe Indemnity of New York has reinsured the steam boiler business of 
the Pennsylvania Casualty of Scranton, Pa. 


—The United States Casualty of New York has closed its Brooklyn office, and 
Manager A. J. Hodson has been transferred to the home office. 

—The Great Eastern Casualty of New York has affiliated itself with the sta- 
tistical bureau of the Burglary Insurance Underwriters Association. 

—The Travelers of Hartford have opened a Brooklyn branch for the transac- 
tion of life, accident and health insurance, under Walter Malony and William R. 
Stuart. 


—The New England Casualty has appointed Gamewell & Ingraham State agents 
for the company for all lines, with headquarters at Providence. Their territory 
embraces Rhode Island. 

—The Employers Liability of London has been authorized to transact a plate 
glass business in Massachusetts. ‘This new business will be in charge of Manager 
Charles H. Hall of the fidelity and burglary branch. 

—Jan Kubelik, the noted violinist, injured one of his fingers to such an extent 
that he had to cancel all engagements. Mr. Kubelik carries $235,000 finger in- 
surance with Lloyds, and will likely make claim under it. 


—Wade Fetzer of W. A. Alexander & Co., Illinois general agents for the ~ 


Fidelity and Casualty Company, placed $808,000 of business in person direct with 
the company during 1911. This is the largest personal casualty business in the 
United States. 


—Sir Carter Cotten, president of the British America Trust Company of Van- 
couver, B, C., has been elected president of the International Casualty Company 
of Spokane, Wash. He will fill out the unexpired term of E. P. Ritter, who 
recently resigned. 

—The Pacific Coast Casualty has reinsured its burglary and liability business in 
New York, Texas, Missouri, Illinois and Kansas in the General Accident of Perth. 
The company will retain its surety and plate glass business in New York and its 
plate glass business in Texas until expiration. 

—The Massachusetts Insurance Department has issued a certificate of authority 
to the Atlantic Health and Accident Company of Boston, which has been formed 
to do a personal accident and health business on the mutual plan. The officers 
of the company are: President, Walter C. Cogswell, and secretary, Miss M. E. 
Coughlin. 

—At the annual meeting of the American Mutual Liability Insurance Company 
of Boston officers were elected as follows: Russell Gray, president and manager; 
Howard Stockton, vice-president; Chas. E. Hodges, treasurer and assistant man- 
ager; V. A. Trundy, secretary; James F, Kane, assistant secretary. 


—The Automobile and General Mutual of Dayton, Ohio, has been organized in 
that city by interests connected with the Pyrene Company, manufacturing a fire 
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extinguisher specially adapted for use in automobiles. It will write a floater 
policy of the mutual contingent-liability plan, covering the ~hazards of fire, light- 
ning, tornado, theft and inland marine. A rider will be attached containing a 
warranty that the special protection will be maintained by the policyholder. 

—The United Association of Casualty Inspectors, formed some months ago in 
New York city, held a meeting on Friday of last week, at which a lecture was 
given by David Van Schaack of the Aitna Life on “Safe Guards for Wood- 
working Machinery.” Edson S. Lott, president of the United States Casualty 
Company, also made a brief address. 

—Baltimore Casualty and Guaranty Company was formally organized at Centre- 
ville, Md., yesterday. More than $200,000 has been paid in to its treasury, in 
accordance with the charter provision. A full capital of $500,000 and a surplus 
of equal amount will be eventually paid in, and legislative permission is to be 
sought to make Baltimore its headquarters. 


—The New Amsterdam Casualty of New York has issued a new burglary, theft 
and larceny policy for residences. All allusions to the mysterious disappearance 
of articles and employment of mechanics for a stated period have been left out. 
The company also announces that it is ready to issue policies for any amount 
from $100 up. 

—‘‘Emergency Medical and Surgical Aid” is the title of a useful pamphlet just 
issued by the Aitna Life of Hartford for gratuitous distribution. It has been 
prepared for laymen with special reference to industrial accidents, and is weil 
worth perusal, Dr. Ernest A. Wells, associate medical director of the A‘tna 
Life, is the author. 

—The National Life of U. S. A. of Chicago has just received licenses from 
the States of Florida, Maryland and Maine granting them right to write health 
and accident insurance in those States. A. W. Crossette, formerly with the 
General Accident, ‘has been appointed to represent the National Life of U. S. A 
in New England in an executive capacity. 

—George D. Weaver, recently appointed Philadelphia manager for the surety 
and fidelity department of the Aétna Accident and Liability of Hartford, an- 
nounces that he has opened offices in the North American building, and has taken 
with him in his new connection Messrs. McConnell, Kaeser and Glazier, who 
were his assistants in his former position. 

—The London Guarantee and Accident Company, Ltd., has opened a legal and 
claim department on the sixth floor of the Hilliard building, New York, in 
charge of William Butler, resident counsel. This will doubtless greatly facilitate 
the work of F. J. Walters, manager of the Eastern department, who has his 
offices on the tenth floor of the same building. 

—On January 26 the Federal Life of Chicago began the active writing of acci- 
dent and health insurance, having qualified under the law passed by the Illinois 
Legislature in 1911. Charles P. Wofford, an experienced accident and health 
man of excellent reputation, is superintendent of this department, which the 
company is confident will develop rapidly under his management. 





Surety Notes. 

—Thomas H. Swartz of New York has been appointed agent of the Empire 
State Surety of New York for New York city. 
- —Henry D. King has been appointed acting manager of the Brooklyn branch 
office of the American Surety Company of New York, vice E. T. Warner, resigned, 

—William B. Joyce, president of the National Surety of New York, gave his 
annual dinner last week to the directors, advisory boards and friends of the com- 
pany at the Metropolitan Club in New York city. 

—Special Agent H. F. Evans, of the Empire State Surety of New York, has 
been temporarily placed in charge of the company’s office in Philadelphia pending 
the appointment of a manager to succeed George D. Weaver, resigned. 
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Great Western Life Insurance Company, Kansas City. 


Careful management at the hands of President Geo. Stevenson, Jr., and 
Secretary James Chappelle has resulted in bringing the Great Western 
Life of Kansas City, Mo., to a prominent position among the companies 
of that section of the country. The company is five years old, and its 
annual statement for the year 1911 is one showing a good degree of 
progress. Gains are indicated in every important item, while the finan- 
cial strength of the institution has been again increased. During the 
year the new paid-for business amounted to $3,171,936, while the gain in 
insurance in force was $1,734,577, bringing that item up to $14,740,652. 
Assets increased by $251,436, which brings them well over the million-dol- 
lar mark, the actual figures being $1,091,951. Surplus on policyholders’ 
account amounts to $161,545, including the capital of $100,000. Premium 
receipts for the year were $481,746, the total income reached $539,761, 
policyholders were paid $90,961, and there was laid by from the income 
$250,378, which is $46,074 more than in 1910. The Great Western has 
73 per cent of its total business in force on the twenty-payment life 
plan. Policyholders are showing their appreciation of the good fea- 
tures of the company by persisting in their premium payments and by 
recommending their friends to insure in it. 
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A Giant among Giants—Carries More Insurance than Any 
Other Company in the World—A Great Year for 
Gains—Expansion by Decades. 


When the historian of the distant future comes to detail the 
story of the progress of the twentieth century, it is more than probable 
that he will ignore the now old classification of the seven wonders 
of the world and place life insurance as the supreme achievement 
of our civilization, and therefore the greatest wonder of all the 
ages. The seven wonders were for the glorification of individuals, 
but life insurance is for the benefit of the whole of humanity. 
Coming down to details, our historian will find one conspicuous rep- 
resentative of the life insurance system which at the close of 1911 
carried a larger amount of insurance that any similar institution 
in the world, and consequently was performing the greatest good 
to the greatest number. A single policy of two hundred dollars 
does not stand for much by itself, but when thousands and millions 
of such contracts are held the total becomes mightily impressive. It 
is for that reason that the Metropolitan Life Insurance Company 
bulks large in life insurance circles, not only among the companies 
of this continent but among all the companies of the world. That 
company protects to the fullest extent the lives of over twelve 
million policyholders and is responsible to them for the ultimate 
payment of some two billions four hundred millions of dollars. An 
army of twelve millions gathered under: one banner can scarcely 
be conceived of, and yet the Metropolitan Life stands as indemnitor 
for that number. Add together the population of London, the world’s 
largest city, and New York, its nearest competitor, and the total 
would be far enough short to take in more than the population of 
the world’s third largest city before the Metropolitan’s twelve mil- 
lions were covered. The nine largest cities of the United States 
contain fewer inhabitants, while but a few of the States have twelve 
million persons resident within their borders. As to the amount 
of insurance furnished, the mind can scarcely comprehend the signifi- 
cance of a sum approaching two and one-half billions of dollars. 
Suffice it to say that it is nearly one-seventh of the entire amount 
of legal-reserve life insurance carried by all the ordinary and in- 
dustrial old-line companies of the country. 

As the Metropolitan Life has grown from year to year during 
the past three decades, its annual statements have become more and 
more wonderful in their showing of gains, but that for 1911 far 
surpasses all its predecessors. The increases for one year, taken 
by themselves, make up a good sized company—a company so large, 
in fact, that less than twenty out of the more than two hundred 
life insurance companies of the country surpass it. Thus, during 1o1r, 
the Metropolitan increased its income by $7,355,443, added $38,707,556 
to its assets and $1,960,709 to its surplus funds. It increased its 
new business writings over the previous year by $27,421,396 and 
added to its insurance in force 719,084 policies for $184,026,699, this 
latter item being larger than that of any other company. Its entire 
transactions for a year, as may be well imagined, are tremendous, 
and a better conception of them may be obtained by noting what 
the Metropolitan can properly claim as “all in the day’s work.” On 
each working day of 1911, therefore, the company paid 526 claims, 
issued and revived 6432 policies for $1,524,268, paid to policyholders 
and added to the reserves for their future protection $233,386, while 
the assets increased each day by $128,460. 

The aggregate figures for the year show that the company now 
has assets amounting to $352,785,890, reserves of $306,442,065, and a 
surplus of $32,711,883, in addition to dividends and bonuses appor- 
tioned for 1912 amounting to $7,553,870. During 1911 the total 
income amounted to $98,135,274, while 158,965 claims for $24,328,206 
were paid to policyholders and over ten millions more was dis- 
bursed under their contracts for surrenders, dividends and bonuses. 
New business to the amount of $460,329,093 was placed and paid for, 
of which $277,544,014 was in the industrial branch and $182,785,079 
in the ordinary department. The gain in outstanding insurance was 


$84,262,602 industrial and $99,764,097 ordinary, so that the business 
on the books is now $1,596,861,726 industrial and $803,016,361 or- 
dinary. 
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Last year marked the twentieth anniversary of the accession of 
the two principal officers of the company to their present positions 
of president and vice-president. Both had been connected with the 
company for many years, and have therefore seen it rise from an 
obscure position to its present stature, where, in the same manner as 
the white marble tower of the home office building dominates the 
skyline in New York City, it looms up above all the companies in the 
land. What that growth has been during the past thirty years is 
well shown in the following table: 


Turee Decapes OF PROGRESS. 


1881 1891 1901 IQII 

WRCORE cece $076,139 $11,423,407 $38,017,164 $08,135,274 
BER Sede s 1,075,047 13,026,948 74,771,759 352,785,800 
SUNG Sc ec css 270,632 3,088,833 9,938,604 32,711,883 
Number of 

Policies in force 196,673 2,281,640 6,234,302 12,007,138 
Outstanding 

Insurance ...... 27,328,353 258,707,763 1,076,077,204 2,3099,878,087 


In connection with the policies in force, it may be noted that 
in the first decade the number increased by over two millions, in 
the second by nearly four millions and in the third by nearly six 
millions, while the insurance in force during the last decade increased 
by more than a billion and a quarter. 

The policyholders of the Metropolitan Life are its most en- 
thusiastic supporters, for they have always found the company ready 
to give them every possible advantage. The benefits conferred out- 
side the contract terms have been almost innumerable, while other 
privileges not related directly to the insurance end have been extended 
from time to time. It is the aim of the management to extend 
the humanitarian influences of the institution to the utmost limit, 
and thus demonstrate beyond cavil the beneficent nature of the 
greatest business in the world. 





Michigan Mutual Life Insurance Company, Detroit. 


For many years the old Michigan Mutual Life of Detroit has enjoyed 
an excellent reputation as a well-managed company, while it also has 
the further distinction of being a financially strong institution. The 
securities in which its funds are invested are of the highest class, no 
less than 80 per cent of its admitted assets being in first mortgage loans 
on real estate, universally conceded to be the safest form of invest- 
ment. Conducted along sound and conservative lines, this company af- 
fords its policyholders every possible advantage in the form of liberal 
contracts, low premium rates and ample financial protection, with eco- 
nomical management. : 

The forty-fourth annual statement of the Michigan Mutual shows that 
it made a reasonable degree of progress during 1911. It received for 
premiums and annuities $1,464,442, while other receipts of $576,472 
brought the total income up to $2,040,915. Disbursements to the policy- 
holders amounted to $1,494,826, of which $640,038 was for death claims 
and $854,788 went to living policyholders. Since its organization the 
company has paid out under its contracts the sum of $20,386,125, which, 
added to the reserves now held for their benefit, makes a total of $30,- 
968,831. The total assets at the close of 1911 are shown at $11,651,439, 
and there is on hand a surplus on policyholders’ account of $882,105. 
The total amount of insurance on the books of the company is $48,769,- 
894. Good territory is open for responsible agents desiring to represent 
a staunch company. The officers of the company are: O. R. Looker, 
president; C. A. Kent and Hoyt Post, vice-presidents; A. F. Moore, sec- 
retary, and T. F. Giddings, superintendent of agents. 





Mutual Benefit Life Insurance Company, Newark, N. J. 


Activity on the part of its agency force during 1911 resulted in a pro- 
duction of $81,315,372 new business on the written basis by the Mutual 
Benefit Life of Newark, N. J., of which $39,749,820, or nearly 50 per 
cent, was added to the amount in force. This well-known company is 
as progressive now as at any stage in its history, a fact which. is highly 
appreciated by its policyholders and the insuring public generally. Its 
annual statement for last year shows that it collected in premiums 
$20,922,379, its total income was $27,721,593, it paid policyholders $14,- 
320,822, and saved from its income $9,260,731. Assets have increased to 
$147,028,872, while its various contingent funds amount to $5,954,159, 
made up as follows: for suspended mortality, $2,644,128; dividend equali- 
zation, $834,326; all other, $2,475,705. The company now has in force 
246,291 policies for $589,808,817. By its economical management the 





Companies and Agents 


company procured its new business last year at but 84 per cent of the 
amount allowed under the expense limitation law of the State of New 
York. Admirable results are shown in every item of the statement, 
and policyholders once more have their faith in this company verified. 





Pacific Mutual Life Insurance Company, Los Angeles, Cal. 


Another strong annual statement is put forth by the Pacific Mutual 
Life of Los Angeles, a company which may well be termed the giant of 
the Pacific Coast. Writing life, accident and health insurance under 
liberal forms of contract, and with a progressive management the re- 
sults achieved are not surprising to those who know the business. 
Among the increases recorded last year are assets, $2,598,099; surplus, 
$315,654; income, $694,729, and in life insurance in force $8,767,198. 
During 1911 the new life business written amounted to $22,966,567, and 
the gain in amount in force above recorded brought the total of that 
item up to $126,280,772. Total cash income for the year was $7,445,- 
494, and there was paid to policyholders $2,511,358. The accident branch 
had a particularly fine year, producing a premium income of $1,515,622. 
On the financial side the Pacific Mutual shows assets of $23,363,287 and 
total surplus funds of $2,461,326. 





Presbyterian Ministers Fund for Life Insurance, Philadelphia. 


A remarkable example of the possibilities inherent in the life insur- 
ance business, when it is conducted strictly along economical lines, is 
shown by the recurring annual statements of the Presbyterian Ministers 
Fund for Life Insurance, which has its headquarters in Philadelphia. 
This corporation is the oldest institution of its kind in the United States, 
having been continuously in business over 150 years—or since 1759. It 
confines its operations to evangelical ministers, and the progress it 
makes is.jJargely due to the recommendations of its policyholders, 
coupled with persistent work on the part of Perry §S. Allen, its presi- 
dent and actuary. Year by year the corporation is growing in business 
and financial strength, while at the same time showing a decrease in 
the ratio of expense, which ratio is far below that of other companies. 
During 1911, although it had over one million dollars more insurance 
on its books than in 1910, its actual expenditures were less. Expressed 
in percentages it appears that the entire management expenses last 
year were but 66 per cent of the new premiums, 7.8 per cent of the pre- 
mium income and but 5.7 per cent of the total income. When these 
ratios are considered in connection with the fact that the premium rates 
charged are some 15 per cent less than those of other participating com- 
panies, the economy of management becomes all the more apparent. 

The gains made in all the principal items of the statement for 1911 
are most satisfactory. Income increased by $84,715, the amount of in- 
come saved ($519,952) shows a gain of $34,936, the increase in assets 
($513,824) was $34900 more than in 1910, while the surplus increased by 
$37,809, although dividend apportionments were increased by $23,000 and 
another $32,000 was added to contingency reserves. There was also a 
gain of $159,000 in new business, and $1,243,000 was added to the insur- 
ance in force as compared with $1,077,000 in 1910. During the year the 
corporation received in premiums $594,292, its total income was $819,- 
757, it paid policyholders $246,853, and laid by for their future protec- 
tion $519,952. Assets now exceed five million dollars, while the surplus 
is reported at $547,095. The new business written and revived was 
$1,847,249, and the insurance in force has increased to $16,652,998. Those 
who are fortunate enough to hold policies in this corporation can claim 
with confidence that they have the very best there is in life insurance. 





Shawnee Life Insurance Company Muskogee, Okla. 


At the annual meeting of the above-named company, held at Shawnee, 
Okla., last month, it was resolved to remove the head offices to Mus- 
kogee, owing to strong connections having been made with prominent 
citizens there. An influential board of directors was elected, consisting 
of Horace Y. Barnes, D. N. Fink, Tams Bixby, A. W. Patterson, Martin 
C. Fleming, Albert Zange and C. M. Stewart, all of Muskogee, and Wm. 
J. Fleming of Monett, Mo. Officers of the company are: Martin C. 
Fleming, president; Horace Y. Barnes, Tams Bixby, A. W. Patterson and 
C. M. Stewart, vice-presidents, and Albert Zange secretary and treasurer. 
While the company was licensed late last year, it is only now commenc- 
ing to write life insurance, the scarcity of money and low prices for 
crops having made it inadvisable to start earlier. 





Royal Union Mutual Life Insurance Company, Des Moines. 


In its twenty-sixth year, the Royal Union Mutual Life of Des Moines 
presents a statement to the public which amply merits the confidence 


THE SPECTATOR 


[Thursday 


reposed in it. Last year it made gains commensurate with its size in 
every important particular, among them being an increase in income 
of $102,796, in assets of $461,083 and in insurance in force of $2,459,458. 
In conformity with the law of Iowa the company deposits the full re- 
serve on all its policies with the Auditor of State, that official now hold- 
ing $3,268,260, a gain over the previous year of $531,723. The business 
on the books of the Royal Union now amounts to $25,547,644, its assets 
have reached $3,432,067, its surplus funds $260,258, while its total income 
last year amounted to $1,122,837. The Royal Union operates in the 
six flourishing States of Iowa, Nebraska, Kansas, Missouri, Ohio and 
Pennsylvania, where it is able to place additional good agents under 
liberal terms. President Frank D. Jackson and Secretary Sidney A. 
Foster are guiding this company along progressive lines and making 
good all round. 





Union Central Life Insurance Company, Cincinnati. 


By moving up to ninth position in insurance in force among the legal- 
reserve life insurance companies of the country, the Union Central Life 
of Cincinnati, Ohio, fittingly commemorated its forty-fifth year. All 
through its annual statement for the year 1911 there are evidences of 
increased prosperity, indicating that the institution is being built up in 
symmetrical fashion. The Union Central now possesses assets amount- 
ing to $87,237,923, which earn a very high rate of interest. It reports 
surplus funds of $3,637,892, exclusive of $2,723,260 apportioned for divi- 
dends in 1912, and $9,622,431 held for deferred dividend contracts. Last 
year its premium income was $11,094,362, its total income $16,101,223, 
while $7,665,819 was paid to policyholders and $5,804,720 laid by for their 
future protection. New business of the year amounted to $38,332,277, 
and an increase of over $18,000,000 in insurance in force brought that 
item up to $321,459,366. The old record of high interest earnings, low 
mortality and large dividend returns was well maintained, adding to the 
satisfaction of the policyholders. 





Philadelphia Life Insurance Company, Philadephia, Pa. 


President Andrew J. Maloney of the Philadelphia Life Insurance Com- 
pany advises his agents with truth that the company has been success- 
ful from the start, and that success is going to be continued. It is only 
six years since the company commenced operations, and each year it 
has shown material gains in all departments. This result is largely 
due to the efficient handling of the agency department, which has at- 
tracted many valuable business-producing agents who appreciate the 
loyal support and help given them from the home office. The field in 


‘which the company operates is cultivated assiduously, so as to produce 


the best possible returns, while the policyholders are all well satis- 
fied with their contracts and with the financial protection back of them. 

During 1911 the Philadelphia Life added another million dollars to 
the amount of insurance outstanding, and now has on its books policies 
for a grand total of $22,394,550. An increase was made in the volume 
of new business secured, the total paid-for issues amounting to $4,423,- 
271. This business was secured without any attempt to compete along 
the lines of high commission bonus or other extravagant inducements, 
the company preferring to adhere to safe, conservative methods. 

The financial statement shows a continuation of the features of ample 
security and good earning power which have characterized the company 
in the past. The total assets increased by $396,714, and now foot up 
$2,873,769. Last year the company invested largely in real estate mort- 
gage loans at from 50 to 60 per cent of the market value of the prop- 
erty covered and now holds $1,321,850 in this form of security. It also 
owns $738,681 of first-class government, municipal and other bonds, and 
$100,000 in real estate. Its liabilities include a reserve of $1,935,526 based 
on the 3% per cent standard, $72,720 of dividends to the credit of policy- 
holders and $49,188 of other liabilities, leaving a surplus on policy- 
holders’ account of $816,340. A fine scale of dividends is maintained by 
the company to the great satisfaction of its policyholders, the amount 
disbursed last year on this account being $58,577, making a total of 
$208,252 during the past five years. 

Plans for the current year call for increased activity on the part of 
the agency force, and with the good showing made in the sixth annual 
statement there should be no difficulty in doubling the volume of new 
business. A five-thousand-a-month club has been inaugurated to en- 
courage steady work on the part of the agents, and already a large num- 
ber have signified their intention of qualifying. The officers of the 
Philadelphia Life who are so capably managing its affairs are Andrew 
J. Maloney, president; William H. Hubbard, secretary; Frank G. Combes, 
treasurer; Ernest M. Blehl, actuary; T. Hewson Bradford, medical 
director; James H. Perry, manager of agencies, and Wm. H. Clowney, 
superintendent of agencies. 
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Fidelity and Casualty Company, New York. 


The thirty-sixth annual statement of the Fidelity and Casualty Com- 
pany of New York, as of December 31, 1911, presents an array of figures 
which should be a source of great satisfaction to both its stockholders 
and policyholders. For the first time in its history the company is able 
to show assets in excess of ten million dollars (the exact figure being 
$10,482,662), the major portion of which is composed of stocks, bonds, 
real estate and cash in office and bank. No credit is taken for the large 
volume of reinsurance in foreign companies and for various other 
assets. 

On the liability side of its statement, héwever, the company has placed 
not only the enormous reinsurance reserve of $4,642,676, and $900,432 
for steam boiler and other losses in process of adjustment, but has also 
set aside a liability loss reserve of $1,312,436, in strict compliance with 
the New York law of 1911. In addition to these amounts, in order to 
doubly ensure absolute safety, a further sum of $175,000 has been 
set aside as a special contingency reserve. After making allow- 
ances for.these stringent reserves the company shows a surplus to 
policyholders of $2,925,487, and had up to the end of 1911 paid during its 
existence losses aggregating $37,528,798. 

Robert J. Hillas, who is president of the Fidelity and Casualty, is in 
a large measure responsible for the company’s excellent showing during 
1911, which was the first year of his incumbency as chief executive 
officer. It is no exaggeration to say that he has proven himself a 
worthy successor to his predecessor, the late Hon. George F. Seward. 





New Amsterdam Casualty Company. 


The annual statement of the New Amsterdam Casualty Company of 
New York, covering the year ending December 31, 1911, is a fine evi- 
dence of both the skill and energy of its underwriting staff and the con- 
fidence which the insuring public reposes in the concern. The cash 
premiums received amounted to $965,813, or over $100,000 in excess of the 
previous year. The total income for the first time in the company’s his- 
tory was over a million dollars, while benefits paid to policyholders 
almost reached the half-million mark. On the financial side the assets 
are given as $1,134,419, an increase of more than $25,000 over 1910, 
against liabilities exclusive of capital of $753,087, which leaves the sub- 
stantial surplus to policyholders of $386,332. 

The company is now writing accident, health, liability, plate glass, 
burglary and theft, and workingmen’s collective insurance. As is clearly 
shown by the foregoing excerpts from the 1911 annual statement, sub- 
stantial progress has been made along solid and conservative lines. The 
officers are: W. F. Moore, president; Henry S. Mauring, vice-president; 
W. J. McCaffrey, general manager; George E. Taylor, secretary; George 
C. Pratt, treasurer, and F. S. Garrison, assistant secretary. President 
Moore has been largely responsible for the company’s past success and 
present enviable position, and is to be congratulated thereon. 





Security Casualty Company, Indianapolis, Ind. 


The annual statement of the Security Casualty of Indianapolis, Ind., 
as of December 31, 1911, should prove a source of gratification to both 
the stockholders and policyholders. With total admitted assets of 
$150,821 against total liabilities except capital of $9117, it is able to 
show a surplus to policyholders of $141,704. On the underwriting side of 
the statement the company shows fine progress. The net profit during 
1911 for eleven months (January having shown a loss) was over $1000 
per month, or a net gain of $11,670 for the entire year. At a directors’ 
meeting, held at the home office on January 16, the following officers 
were elected: W. Morton Herriott, president; Willard Harmon, vice- 
president; H. F. Houghton, secretary; George Vonnegut, treasurer; Chas. 
W. Richards, general counsel, and E. E. Griffith, manager. 





Fidelity and Deposit Company, Baltimore, Md. 


The financial statement of the Fidelity and Deposit Company of Balti- 
more, Md., for the year ending December 31, 1911, shows conclusively 
that this substantial company has been progressing as steadily and 
solidly in the past year as ever. The admitted assets of $8,133,001 place 
it high in rank among the giants of multiple line miscellaneous insur- 
ance companies. On the liability side of the statement appear classified 
reserves amounting to $3,072,022, while the substantial surplus to policy- 
holders of $4,818,481 is also recorded. 

During the past year or two the Fidelity and Deposit has gradually 
broadened its fleld by the addition of new lines and is now writing be- 
sides all forms of fidelity and surety bonds, accident and health, burg- 
lary, plate glass, automobile and liability insurance, Ex-Governor 
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Edwin Warfield of Maryland, who is president and founder of the com- 
pany, has erected in the Fidelity and Deposit a permanent monument to 
his energy and ability in the field of insurance. 





Inter-State Life and Accident Company, Chattanooga, Tenn. 


The Inter-State Life and Accident of Chattanooga, Tenn., shows a most 
creditable year’s progress in its financial statement of condition on De- 
cember 31, 1911. The admitted assets are recorded as $154,766, as against 
liabilities, exclusive of capital, of $8547, of which sum $5000 is a pre- 
mium reserve and $3200 contingent reserve. The surplus to policy- 
holder of $146,567 is an excellent tribute to the business acumen and 
successful managerial ability of those who hold the executive offices of 
the company. 





Hanover Fire Insurance Company of New York. 


In its sixtieth annual statement the Hanover Fire Insurance Company 
of New York makes an exhibit of financial strength which should be 
gratifying alike to all who are interested in the company’s continued 
welfare. The assets now aggregate $4,818,183, and comprise real estate 
valued at $1,129,473; $3500 of mortgage loans; bonds and stocks worth 
$3,105,385; cash in office and banks, $144,427; agents’ balances, $398,456; 
accrued interest and rents, $30,000; reinsurance due on losses paid, 
$6942. The liabilities, including an unearned premium fund of $2,275,- 
288, amount to $2,635,771, thus leaving a surplus as to policyholders of 
$2,182,412. As the capital is $1,000,000, the net surplus is $1,182,412, and 
the book value of the stock per $100 of par value is $218.24. A yearly in- 
creasing proportion of term risks, while requiring considerable addi- 
tions to the unearned premium reserve, promises well for the future 
profits of the company. The increase in reserve in 1911 was nearly 
$65,000. Stockholders of the Hanover Fire should be pleased with the 
dividend declarations since the year of the San Francisco conflagration, 
for in the first three years thereafter they received 10 per cent divi- 
dends; in 1910, 15 per cent, and in 1911, 19% per cent. The Hanover Fire 
deserves the favorable consideration which it has long been accorded by 
the public, for it has cheerfully paid heavy conflagration losses in the 
past, as well as having treated its patrons with liberality in the usual 
course of business. The administration is careful and conservative in 
making its investments as well as in its underwriting operations, and 
merits its popularity with both agents and propertyowners. It operates 
in all of the important States and Territories. The officers of this reli- 
able institution are: President, R. Emory Warfield; vice-president and 
secretary, Joseph McCord; assistant secretary, Wm. Morrison; general 
agent, Jas. W. Howie. Some of New York’s most prominent business 
men are members of the company’s board of directors. 





The Munich Reinsurance Company of Munich. 


The United States branch of the Munich Reinsurance Company of 
Munich shows excellent progress for the year ending December 31, 1911, 
the company then possessing assets in this country aggregating $5,989,- 
622, with a surplus of $1,745,785. During the year just closed the 
Munich’s American premium income advanced about $156,000 over that 
of the preceding year, the 1911 premiums having passed the $5,000,000 
mark, while its combined losses and expenses only required 90 per cent 
of the premiums. Although the year 1911 was so generally unsatisfac- 
tory, from a fire-underwriting standpoint, the Munich Reinsurance Com- 
pany was successful in showing a fair profit, this result reflecting credit 
upon the administration of its United States branch. The Munich has 
built up a desirable business in the United States, and, unnecessary to 
add, has paid all its conflagration losses promptly and in a generous 
and equitable spirit. The United States branch of the company writes 
fire reinsurance risks only in this country, but the company transacts 
various other classes of reinsurance in other parts of the world. Its 
home office statement, recently issued, covering the year ended June 30 
last, was a most favorable one and showed that the company then pos- 
sessed assets amounting to $56,568,692. The United States branch of 
the Munich, of which Carl Schreiner is manager, is located at 346 Broad- 
way, New York. The company is fortunate in having for its United 
States trustees the three prominent business men here named: Ernst 
Thalmann of Ladenburg, Thalmann & Co., New York; Isaac N. Seligman, 
of J. & W. Seligman & Co., New York, and Herman Sielcken of Cross- 
man & Sielcken, New York. 





Massachusetts Fire and Marine Insurance Company, Boston, Mass. 


The second annual statement of the Massachusetts Fire and Marine 
Insurance Company of Boston, Mass., reflects great credit on the man- 
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agement of that institution. On December 31, 1911, the company pos- 
sessed assets aggregating $1,218,793, a reinsurance reserve of $270,824, 
a net surplus over its $500,000 capital and all other liabilities of $411,997. 
During 1911 the assets increased $131,843, and although the increase in 
premium writings necessitated an increase in the reinsurance reserve 
of $151,766, its net surplus decreased only $44,657. Its net premiums 
written during 1911 amounted to $393,743 and its losses incurred to 
$148,111, a ratio of losses incurred to premiums of only 37.8 per cent. 
The company is now doing business in twenty-one States, all agents 
reporting direct to the home office at Boston. The officers of this young 
and conservatively managed company are: President, Everett C. Ben- 
ton; vice-presidents, James J. Storrow and Walter B. Henderson; sec- 
retary and managing underwriter, Walter Adlard. 





Sun Insurance Office of London. 


The oldest insurance company in the world—the Sun Insurance Office 
of London, England—presents to the public a financial statement of the 
standing of its United States branch on December 31, 1911, which demon- 
strates anew the high-class indemnity afforded its policyholders by this 
ancient institution. Founded in 1710, the Sun Insurance Office is about 
to enter its 203d year, and long prior to the establishment of the United 
States Government the Sun had been supplying the insurance needs of the 
citizens of England. It has successfully passed through the vicissitudes 
of two centuries, increasing in strength and usefulness with age. The 
resources of the United States branch of the Sun now aggregate $4,519,- 
221, showing a gain of $151,459 during the past year; its unearned pre- 
mium fund has advanced $23,859 to $2,774,926, and its surplus now stands 
at $1,344,180, or $64,504 more than a year ago. The assets embrace New 
York city real estate (including the company’s office building) valued at 
$277,500; loans on New York city real estate to the amount of $25,000; 
United States Government bonds worth $212,000; railroad and other 
bonds, guaranteed, preferred and other railroad stocks and other securi- 
ties to the market value of $3,205,450; cash in banks, $278,511; cash in 
agents’ hands and in course of collection, $474,096, and other admitted 
assets, $46,664. The liabilities are made up of an unearned premium 
reserve of $2,774,926, a loss reserve of $264,921, and $135,194 set aside for 
taxes and other liabilities. The company’s business in the United States 
amounts to nearly $3,000,000 yearly in premiums, and the growing popu- 
larity of the Sun in this country is evidenced by an increase of some 
$1,200,000 in its American annual premium income during the last decade. 
The fine progress made in 1911, as well as in previous years, by the 
United States branch is indicative of most efficient management and 
reflects credit upon those in charge of its American business. Doubtless 
the fair and square business methods practiced by the Sun account to a 
considerable extent for its hold upon the American people, and will 
continue to attract business to the company. J. J. Guile is manager of 
the United States branch and A. M. Thorburn is its secretary, the chief 
office in the United States being located at No. 54 Pine street, New 
York. H. N. Kelsey of Chicago is manager of the Western department. 
The trustees of the funds of the Sun Insurance Office held in the United 
States are Herbert L. Griggs, James May Duane and Samuel T. Hub- 
bard, all of New York. 





The Rossia Insurance Company of St. Petersburg. 


The financial solidity of the Rossia Insurance Company of St. Peters- 
burg, Russia, is shown in its annual statement of its United States 
branch for the year ending December 31, 1911. On that date the assets 
aggregated $4,391,763, against $3,663,660 last year, its reinsurance reserve 
was $3,098,396, against $2,529,765 last year, and surplus over all liabilities 
was $709,538, against $602,661 last year. The conservative and intelli- 
gent management of the United States branch of the Rossia Insurance 
Company, of which Carl F. Sturhahn is manager, together with its finan- 
cial strength, has placed this company among the most popular and lead- 
ing companies in this country. 





Stuyvesant Insurance Company of New York. 


The financial statement of the Stuyvesant Insurance Company of New 
York for the year ending December 31, 1911, shows assets aggregating 
$1,337,277, unearned premiums $530,617, a net surplus of $277,695, and a 
surplus to policyholders of $677,695. During the year the assets in- 
creased $78,148, and the increase in net premiums written necessitated 
an augmentation of the reinsurance reserve amounting to $30,809. The 
net surplus increased $25,831. The officers of the Stuyvesant Insurance 
Company are: President, A. R. Pierson; vice-president, C. V. Meserole; 
secretary, C. A, Garthwaite; assistant secretary, G. F. Hutchings. J. S. 
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Frelinghuysen of 111 William street, New York city, is the company’s 
general agent. 





Sun Insurance Company, New Orleans. 


In its fifty-sixth annual statement, the old and reliable Sun Insurance 
Company of New Orleans, La., shows assets of $1,209,677, with a surplus 
as to policyholders of $626,681. Its resources are composed largely of 
United States and municipal bonds and bank stock. The net premiums 
written in 1911 exceeded $618,000, and the unearned premium reserve 
against premiums in force aggregates $477,511. The Sun has long pos- 
sessed a high reputation, not only at home, but in other parts of the 
country where it operates, which should be strengthened by its current 
statement. The officers of this popular and substantial company are: 
President, Fergus G. Lee; vice-president, Henry M. Preston; secretary, 
William P. Maus. 





American Union Fire Insurance Company, Philadelphia, Pa. 


At the close of its first year the American Union Fire Insurance Com- 
pany of Philadelphia presents a statement showing that it has 
promptly gained a place in the millionaire class in both assets and pre- 
mium income. The company reports the possession of $1,123,577 of 
resources, the principal items being, in round figures, $181,000 of real 
estate mortgages, $435,000 of bonds and stocks, $274,000 of cash, and $196,- 
000 of agents’ balances. The capital of the company is $500,000, and its 
largest liability is its unearned premium fund, $407,660, while the net 
surplus beyond capital and all liabilities is $140,562, thus making the 
policyholders’ surplus $640,562. With a net premium income of $1,036,- 
675, the company was fortunate in having sustained losses of but $329,- 
706, or less than 32 per cent of premiums. 

The American Union Fire has already secured a firm foothold in a 
number of States, and under its progressive management it may be ex- 
pected to open up new territory when that already entered has been 
properly developed. The officers of the American Union Fire are: Presi- 
dent, James F. Stone; vice-president, Wm. F. Kling; secretary, R. G. 
Oellers, Jr.; treasurer, Roger B. Stone. 





tHartford Life Insurance Company, Hartford, Conn. 


Last year marked an important step forward in the history of the old 
Hartford Life of Hartford, Conn. The management passed to the hands 
of J. G. Hoyt as president, and the annual statement bears evidence of a 
most satisfactory year’s work. The principal gains recorded are as fol- 


- lows: In premium income, $51,593; total income, $125,099; paid-for 


insurance, $2,176,962; insurance in force, $1,083,686; assets, $499,782, and 
in surplus, $41,188. The company is especially pleased over the increase 
of $3,670,786 in legal reserve insurance in force, which enables it to 
show a gain in the total amount on the books after allowing for the 
natural decrease in the old safety fund business. Hartford Life now has 
assets amounting to $5,502,211 and a surplus of $1,018,932, including the 
capital stock of $500,000. Its receipts last year from premiums were 
$2,342,870, total income reached $2,635,112, policyholders were paid $1,663,- 
647, and the sum of $320,125 was laid by from the income. A good start 
has been made on the work of 1912, and a prosperous year is again 
looked for. 








TOO LATE FOR CLASSIFICATION. 


—Herrick C, Allen has been appointed general counsel of the General Accident 
Fire and Life of Perth at the Philadelphia office. 


—The board of directors of the National Surety of New York has promoted to 
vice-presidencies E, T. Warner and Arthur W. Rankin. 


— William B, Chandler, manager of the Western department of the North 
American Accident of Chicago, died Sunday, February 4, of pneumonia. 


—At a meeting of the executive committee of the Empire State Surety of New 
York, held this week, William M. Tomlins, Jr., formally retired as president of 
the company. The committee then designated David W. Armstrong, Jr., acting 
president until the regular meeting of the new board is held on February 21, 

—The grain elevator of the Northern Malt Company in Chicago was totally 
destroyed by fire on February 5, under circumstances which have led the Fire 
Marshal to ask that a thorough investigation be made by the fire attorney. The 
loss is estimated at $500,000, covered by insurance on contents amounting to 
$375,000 and $200,000 on the building. 

—The executive committee of the Modern Woodmen Assembly of Minneapolis 
will meet in that city on February 16 to make plans for the convention to be 
held in Minneapolis on Washington’s Birthday. Circulars have been addressed 
to the several councils throughout the United States asking that delegate be sent 
to assist in formulating plans to fight the Mobile bill. 
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